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Swede Is Charged 
With Involvement 
hi Palme’s Murder 


5 «fc.Ca.- 

outre- C- Reusers 

! hi ‘ r V : Qf STOCKHOLM — A Swede was 
Chirac/ , T Charged Monday with involvement 
La, v L^'.n the murder of Prime Minister 
•••- -, v ' )!of Palme, but ii was not dear 

£- 77 ^- -i whether he was suspected of firing 

** RC • •“ L- 1 E i he fatal shot or of being an accom- 
lr. ' '.lice. 


Ir. - 


of the murder. He was observed 
within the first hour after the mur- 
der at two different places, a street 
near the murder scene and a the- 
ater." 

The police chief said the man 
had tried to slop a car on a street 
soon after the murder, and then 


or-i.-s - 


' ; •■-• ••*: “As a result of investigations car- 
- ~ :i-y*^iut to date, probable reasons 
- ^ ave emerged which, in the public 

’ • ■ ' • ■ vim) ■ in^irati. that lh«* 


‘ rosecutor's view, indicate that the 
; ; tan participated in the murder as a 

Perpetrator.** 




^-.^erpeiralor. 

1'' :'.lj The 32-year-old man was de- 

r -. : v ' bribed by his lawyers as having 
ghtist views and a strong antipa- 
; to Mr. P alm e, who was killed 

- '_'eb. 28. The suspect was arrested 

;p - - ^..'Vednesday; his name was not dis- 
T " : iV^.^osed in Inie with Swedish legal 

p...' 7 'racticc. 

— ~ Hans Holmer, Stockholm's po- 


policc chief said. 

He said the suspect is known to 
have made threatening remarks on 
several occasions about Mr. Palme. 

Mr. Svensson. the public prose- 
cutor, said a search of the man's 
home had shown clearly that he 
was hostile to Mr. Palme. 

“According to ooe witness," Mr. 
Svensson said, “the man made re- 
marks in a telephone call in Febru- 
ary to the effect that ‘Palme was on 
the death list* -and ‘blood would 
flow on the streets of Stockholm.’ ** 

The suspect, he said, could not 
produce an alibi and had changed 
his story several times. 

Mr. Palme was buried Saturday 
after a ceremony in Stockholm City 
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Narrow Vote 

Puts France on 


Uneasy Path 


i, i. . ax chief, refused to say whether story several times. 

iiaiiar* Legislate i ie mafl was tows 111 10 bave Mr. Palme was buried Saturday 

r -j t _ _ ae shot that killed Mr, Palme, - 5 9. after a ceremony in Stockholm City Sctwi 

r+jr uetervinogj-.^f waa:ed honK after seeing a jjaD attended by political leaders Francois Mitterrand said Monday on television that he 
- TOvie in central Stockholm with from 132 countries. would soon announce his choice for prime minister. 


: - is wife, Lisbet. 

r- . . 

i. -is- Mr. Svensson said the man had 
- ^ r^een seen nearby several minutes 
„ ^ .rr^ Jter the shooting. 

.? ' “The man denies the crime,” the 

rosecutor said. “He has not been 
^ -. L. C-q,. ed to the crime by inquiries to 

C:^- r ite, but as there are probable rea- 
- - j: -' : »ns for suspicion, it is very impor- 

'■'* r^nt that he should be held until the 

‘ : ; • 7 ’ r .: : -.lispirions have been investigated 
; -f.. ..Iirther.** 

J .. ‘ L^He said that the suspect’s 

' r7 7 ,-othes, which matched those worn 

“/■ * - -= v a man seen by witnesses to the 

v. sassination, had been sent to po- 


Dollar Falls to Record Low in Tokyo; 
Japan Calls for Market Intervention 


By Joseph Fitchert 

fnternaaortal Herald Tribune 

PARIS — President Francis 
Mitterrand said Monday he would 
pick a new prime minister from the 
ranks of the conservative opposi- 
tion that won a slim majority in 
parliamentary elections Sunday. 

“I will call tomorrow the person 
1 have chosen to form a new gov- 
ernment in accordance with article 
8 of the constitution." Mr. Mitter- 
rand said in a televised address. 

French political commentators 
said it was unclear from his word- 
ing whether the president meant 
that he would announce a new head 
of government Tuesday or in the 
near future. 

Mr. Mitterrand said be had 
asked Prime Minister Lament Fa- 
bhis of the president's own Social- 
ist Party and his cabinet to remain 
in a caretaker capacity “until the 
nomination of his successor." 

The outcome of Sunday's elec- 
tion has left the French faring a 
double quandary: potential consti- 
tutional deadlock and doubts 
about the ability of French politi- 
cians to show decisive leadership in 
the coining months, commentators 
said Monday. 

The conservatives, led by Jac- 
ques Chirac and former President 
Valery Giscard d’Estaing, emerged 
with a two- or three-seat majority 
in the new 577-member National 
Assembly after Sunday’s election. 
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The neo-Gaallists of Jacques Chirac, center, won 150 seats. The Communists, led by 
Georges Marchais, left, won 35, and die National Front of Jean-Marie Le Pen won 33. 


rand indicated that he would con- tators voiced skepticism about the 


duct political consultations before ability of French leaders to cany' 


namin g a prime minister, a tactic 
that could start frictions among 
conservative contenders who see 
the post as a stepping-stone to the 
presidency. 

After Sunday’s vote, Mr. Mitter- 
rand can no longer count on a par- 
liamentary majority to support his 
strong but Cl-deFmed presidential 
powers. He must embark on an 
exercise in power-sharing with po- 
litical opponents. 

This experiment, dubbed cohabi- 
tation in France, is likdy to be 
complicated by political fragility in 
the conservatives’ parliamentary 
bloc. This leaves Mr. Mitterrand 
with many opportunities to trip up 
his opponents, who had counted on 
a comfortable parliamentary ma- 


off constructive political coexis- 
tence and deliver stable govern- 
ment. 

“France is liable to suffer from 
political confusion at a crossroads 
of international economic opportu- 
nity.” said Jean Boissonat, a busi- 
ness journalist. 


ON PAGE 7 


■ Tbe Champagne flowed at the 
headquarters of the far-right 
National Front. 


■ French rightists vowed to end 
price controls and gradually de- 
nationalize some industries. 


By Sam Jameson 

Las Angela Tima Service 


{The governor of tbe Bank of 
Japan, Satoshi Sum/ta. called a 


ly stable against tbe Deutsche expe^u^ wo ’ n al « ieast 2 16 

mark. epate rmninind 4 tlmno 


The Socialists, outperforming jority to pm through their program, 
p eolations, won at least 216 Analyzing the vote, commenta- 


Overail, the country shifted 


TOKYO The dollar dropped ■ 


seats, remaining a stronj 
{Mr. Sumita said Japan was not mined opposition behind : 


Monday to a record low of 17480 fbatthe doUar had faHen too quick- considering another cut inthe dis- terrand. 

* Iv Cl rVV Pn/l'Uf QTlri fhev inlAfi/M. n-vnuf «vira m«*canlUi 1 Adjani 4 T'.. 


g. deter- 
Mr. Mit- 


tors said French voters appeared to strongly to the political right, 

. .• L • i rr -f .i 


l ly since Friday and that inuW 

hSiister NobijSi SsMta to ap- _ ou _ r _ in _ -! 


count rate, currently 4 percenL The 
discount rate is the rate banks 


31 experts in Wiesbaden, West Germany to join Japan in stopping 

i Jraanv- for examination. what he called the “excessive 

r ot r .... , Wiesbaden police have tested the speed” of the currency’s fall 

^ — - bi llets that killed Mr. Palme and Analysis said the selloff was crig- 


S “timely and adequate" manner if charge each other and the rate from ^ ted . 

*_ _ ttrhtrh ^11 nrhar ntar ora cAolA-f rtrv. 


Two seats, in France’s overseas 
possessions, remained to be allo- 


which all other rates are scaled up- Mr. Mitterrand is obliged by the 
ward.] constitution to choose a new prime 

Mr. Takeshita said he had in- minister before the new parliament 
ucted Toshiraitsu Oba, deputy convenes April 2. 
tance minister for international Interviewed shortly before the 


The dollar also closed at a re- T ,, K: „ - A h . ■ 

M . . . v, , . , n Mr. Takeshita said he bad in- 

cold kw ui New YoA. Page 17. slnlctcd Tosldmiuu ota . depn^ 


finance minister for international 


-x ^' ^TSohtiv inhired his wife. Thev also gered by continuing sluggish eco- T . 7T interviewed snortty oefore th< 

. help in assembling SBdc "‘* a ” ^ 


: i electronically composed picture 
: . it"- tiie murder suspect that has gone 
• • l"i display- throughout Swedes. ._ 

Tv”; i— :Mr. Holmer gave a brief sumina-' 
■7 *- " --S of the circumstances that led to 
.^■s piciops against the man: 

: : '- • ! ^i'- “’He lies about, or refuses to dis- 
use. his behavior oh the evening 

iCCi-s - v:» 


want pragmatic continuity m gov- 
ernment to pursue economic recov- 
ery and maintain French foreign 
policy. 

Serge July, editor of the newspa- 
per Liberation, said: “Tbe voters 
opted for more liberal policies, with 
new faces, but not a radical break 
with many features of tbe Social- 
ists* approach.” 

Many politicians and commen- 


^SJhig oapri^: ters reported. rrs of the other Group of Five in- 

The dollar rebounded at the {But he said he would not say uSf?v!L,5f 

dose to 176.05 • yen,' equal to its when and under what conditions vJmted States and W est Germany , — ^ -w-^ ■». -m J • 1 

previous dosing W m Tofc>-o on intervention should take place. He l °- ‘ T%Pfg OTfifl - Oft]] « jR PhPl A 
OcL 31, 1978. The previous trading said he did not foresee a steep fail c “ : **• a, °F u:C . M. S' ^M.WLM/ 

low, 17530. also was set on that in the dollar. He said it was not m , 

AMm ■ correct to-sav the dollar was fallinz appreciation of the yen. A ff . rf* TJ 


which won 55 percent of the popu- 
lar vote. The left had a comparable 
national edge in 1981. 

The overwhelming majority of 
French people, however, voted for 
(he three mainstream parties — the 
Socialists, with their increasingly 
non-Marxist, social democratic ori- 
entation, and the two conservative 
parties, which have adopted a mod- 
est version of denanonalization 


and deregulation to stimulate 
France's economy. 

The election’s unclear outcome 
could whet appetites for political 
intrigue and bring a period of weal: 
government and even new parlia- 
mentary elections, commentators 
said. 

Conservative leaders blamed 
France’s new proportional elector- 
al system for depriving them of a 
big margin in the new parliament. 
Conservative candidates have 
pledged to return to the old two- 
round voting system weighted in 
favor of strong majorities. 

The newspaper Le Monde said 
that Mr. Mitterrand had attained 
his goals in starting the new sys- 
tem: blunting the conservatives’ 
gains: limiting damage to the So- 
cialists after five difficult years in 
office; pushing the Communist 
Party to the verge of political ex- 
tinction, with 55 seats; and solidly 
introducing the far-right National 
Front, whose 33 seats will enable it 
to play a full parliamentary role 
and embarrass* the mainstream ' 
right. 

Sandwiched between the Social- 
ists and the National Front, whose 
anti-immigration stance is unac- 
ceptable to many members of the 
two main conservative parties, the 

(Continued on Page 7, CoL 2) 


date. . • correct to say the dollar was falling 

Dealers said they feared the yen steeply now. despite its drop 
would appreciate still more. against the yen, because it was fair- 


He said intervention by Japan 
alone would be insufficient to stop 
the decline of the dollar’s value. 


A Test of His Presidency 


*ope WiU Go to Synagogue in Rome , 
Waking the First Visit in Memory 


By £J. Dionne Jr. 

New York Tuna Sen ice 
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13 t^ROME — The Vatican an- 

Tj unced Monday that Pope John 

: L- : =: -7 f 'ud n would visit the central 
7 yA' ame synagogue next month in 
... '■ -7.v '_int Vatican officials described as 
■ '^ -T-historic step aimed at improving 
■-i: *«• : '“r ithob'c-Jewish relations. 

■ ' ’ ..Joaquin Navarro Vails, the chief 
— ^tican spokesman, said the visit 
Htf^Hild lake place April 13 and 

“TT^uld mark the first time in memo- 

_ — 7 T that a pope had visited a syna- 

"'7- ‘^e. 

— 7 ”t is the First time in this centu- 
- 7 ," Mr. Navarro said. “I don’t 
-ally remember a precedenL It is 
T^Tnainly historic." 

'-r.^ The central synagogue itself is a 
^/^J^-werful symbol. It was the scene 

_ . a terrorist attack in October 

* when a two-year-old boy was 

PI As Tullia Zevi. president of the 
_ ^ .ruction of Italian Jewish Communi- 
”' v called the pope’s visit “laden 

r.i * * l ;*.-: ;th symbolism 6 and a “agnificant 
. 7 - ; iitnre." 



• ^ ' 


But Mrs. Zevi added that the full ers heralded new progress after a 
effect of the gesture would depend meeting here last fall. 


oa what the pope said and did 
during the visit. 

“It could be a fantastic step for- 
ward or it could be a perpetuation 
of ambiguities," she said. 

However, Mrs. Zevi said that just 
the gesture itself would have been 


It was the first time a Japanese 
• official had publicly appealed for 

fP JTJ liDDIP intervention to prop up the dollar's 

iXZ UIJ. WBUXZ} value since the finance ministers of 

_ the Group of Five, which also in- 

JmgYWYb S\f>\ r eludes Britain and France, agreed 

lEl f ICr f j in New York on Sept. 22 to drive 

•' the currency lower, 

ers heralded new progress after a By an International Monetary 
meeting here last fall. Fund formula, the 174.80 rate rep- 

Many Jewish leaders have also resents a 38.4-percem gain in the 
grown increasingly impatient with yen’s value since that agreement. 


By Bernard Weinraub 

New York Tima Service 

WASHINGTON — President 
Ronald Reagan, condemning Nica- 
ragua as a “cancer" that poses a 


quired if Mr. Reagan pursued a 
policy of armed conflict. 

“If President Reagan’s real goal 
in Central America is the military 
overthrow of tbe Sandinislas.’* Mr. 


direct threat to the United States. Sasser ^ ~ he sho ' A6 lel1 “ 
has declared that stopping comrau- because that goal simply cannot be 


nism and international terrorism achieved without direct U.S. mih- 
there will be a fundamental and involvement in a long and 

L • • 1. ■ . .• M rACth/ OTld iimv ** 


tbe Vatican’s unwillingness to The increasing value of the yen 


grant formal diplomatic recogni- drives tip the price in dollars that 
lion to Israel. Jaoanese manufacturers charee for 


However.Mnk Zevisaidihatj^t spokesman said that gSs they seU in the United Slates or face a growing Soviet beachhead 

the gesture itself would have been ^ ^ giW^Siamly re- and reduces tbe cost in yen of U.S. in Central and South Amenca, m- 

unpossible before the changes m . . . J, 000 a- innan. creased terrorism in the region and 

Catholk-Jewish relations spawned - sold in Japan. j Udc ot "desperaw Latin peoples 

by the Second Vatican Council. °°^ at 11 P oslUvel ^‘ Last month, when the dollar fell by the millions" fleeing into the 

The council approved a docu- Mr. Navarro said the gesture below 180 yen, Paul A. Volcker, southern United States. 


The council approved a docu- Mr. Navarro said the gesture below 180 yen, Paul A. Volcker, 
meat in 1965 called “Nostra Ae- should be seen in the context of the chairman of the Federal Reserve 
tate,” or “In Our Times," that de- pope’s address to a large crowd of Bank, said that depreciation of the 


By an International Monetaiy histone test of his presidency. ^ 

Fund formula, the 174.80 rate In a bluntly worded television 

resents a 38.4-pereent gam in the speedi Sunday night, Mr. Reagan ^ nHiTlk , gover^nt in Managua 
yen s value since that agreement. called on the Amencan people to ^ ^yiug; “Using Nicaragua^ a 

The increasing value of the yen d ^ man . ci jM l , end ? rse base, the Soviets and Cubans can 
drives up the price in dollars that administration s SlOO-raiDion aid become the dominant power in the 
Japanese manufacturers charge for for the Nicaraguan rebels corridor between North and 

goods they sell in the United Stales ? r J** a beachhead §outh America, 

and reduces tbe cosL in yen of U.S. m Central and South America, in- “Established there " he said, 

roods sold in Janan. creased terrorism in the region and ts1 l “°“ sn . ea “*• 

O oods sold in japan. a dde of “desperate Latin peoples they v^ll be m a position to threat- 

Last month, when the dollar fell by the millions" fleeing into the e ? the Panama Canal interdict our 
below 180 yen, Paul A. Volcker. «niWn 1 iniied vital Caribbean sea lanes and, uln- 



“, u , l “For our own security, the Unit- 

«l States must deny the Soviet 


plored anti-Semitism and said that Moslems in Morocco last year, his dollar had reached “a danger union a beachhead in North 
Jews could not be held collectively overtures to Buddhists in Thailand poinL” America,’’ he said 

responsible for the death of Christ. P™“ ' j*”?™ durin s Unlike other U.S. officials, who The House of Renresentariv^ is 


The document led to a great im- 
provement in Catholic- Jewish rela- 
tions, but Monday's annonnee- 


a visit to India last month. 

Mr. Navarro said: “It is pan of 
the pope's effort to say: Let us open 


uauxe ouer uA oinaais, wno Tht House of Representatives is 
argued for further appreastion in scheduled to vote on the aid request 


^e yen’s value w hdp reduce the Thursday, followed by the Senate. 
S49.7-biUion U.S. merchandise „ . _ „ 


mately move against Mexico. 
Should that happen, desperate Lat- 
in peoples by tbe millions would 
begin fleeing north into the cities of 
the southern United States, or to 
wherever some hope of freedom 
remained." 

Defining the choice that Con- 


President Reagan in his television address on Nicaragua. 


ment came at a tune of some unease ourselves up to the big religions of trade deficit with Japan. Mr. . Senior Jim Sasser of Tennessee, gress faced as “a simple one," Mr. 

In VAniiek-VofiMfi mlafinnc the world ” **_!_■ u a« m the official Democratic r«nrmv Reap.an «iil* “Will weoive the "Ml tv 


Opposition to U.S. Policy 
Grows in Latin America 


in Jewish-Vatican relations. tbe world." Volcker told Congress that a con- “ “ e ° uraaj i^emocranc response tceagan saio: wui wegive me me- 

Last year, the Jewish Committee The pope has called a meeting of tinned decline in the dollar threat- Re a ga n & appeaL said that araguan democratic reastance the 

on Inter- ReG sous Consultations the world’s religious leaders in As- ened to induce foreigners, especial- . "seizing military means to recapture their betrayed 

criticized a Vatican document on sisi, Italy, later this year to discuss ly Japanese, to withdraw j^ptions before he has exhausted the revolution, or will we turn our 

Jewish-Chri5tian rdations for hav- ways in which they could cooperate investments from the United hope of a peaceful solution." backs and ignye the m ali gnan cy in 


in the official Democratic response Reagan said: “Will wegjve the Nie- 
to Mr. Reagan’s appeaL said that araguan democratic resistance the 


criticized a Vatican document on sisi, Italy, later this year to discuss 
Jewish-Chri5tian rdations for hav- ways in which they could cooperate 


araguan danocnik Stance' the By Robert J. McCartney bels fighting a civil war against the 

means to recapture their betrayed Washington Post Service Sanest government, 

revolution, or will we turn our MEXICO CITY — The diplo- The United States s support ef- 
backs and ignore tbe malig nancy in matic mood in Latin America has [° n ^ lo concern that it could 
Managua until it spreads and be- tipped against Washington in re- °e the cause of destabihzauon and 

(Continued on Pane 5. CoL 06111 months, weakening the Rea- conflict in Central Araeri- 

^ontmueo on rage 3, cou gan administration’s pitch to Con- «», a South Amencan ambassador 


ing what it called “a regressive spir- to promote peace and mutual un- States. This could lead lo higher 

2a "I a a P. snti aP TabimpK lianrl- rfftrctanrllrtn I T C « ■ 


it," though a group of Jewish lead- derstanding. 


U-S. interest rates. 


Mr. Sasser warned that U^. 
troops would ultimately be re- 


( Continued on Page 5, CoL 4) 
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NEWS 


■ Egyptian youths facing an un- 
. promising future have turned to 
pKg 6' Islamic extremism. Page 2. 

e^R “y* ■ More U.S. mothes are work- 
ing, leaving infants in the care 
of others. • Page 3. 


■ India, once relatively immune 
to the hard-drug trade, is now a 
major transit point. Page 9. 


.■ A new rule for U-S- doctors 
ftnay help make withholding 
medical treatment more accept- 
able. Page 5. 



the uni: 


;e intrudes again at 
Nations. Page 6. 


BUSINESS/FINANCE 


■ OPEC seemed to be moving 
toward a strategy to support oil 
prices. jfage 11. 



Farmers Are Skeptical of Aquino 

Peasants Backing Rebels See little Hope for Land Reform 


By Daniel Southerland 

Washington Post Service 

SAN LUIS, Philippines — Phil- 
ippine officials in Manila make it 
sound easy. Now that Ferdinand E 
Marcos is gone, they say, Commu- 


“Tm not against Cory, but I 
want to see if she will help the 
poor," said a farm worker, aged 40, 


much of its time talking to fanners 
about land reform. It does not take 
a visitor long to discover that the 




nist-ied insurgents will start com- Marcos in last month's presidential 
ing in to surrender because they no 


working in a group of 20 in a rice party, and the guerrillas, have 
fieii many sympathizers. 

Mrs. Aquino easily beat Mr. America’s two largest overseas 
Marcos in last month’s presidential military facilities, dark Air Base 

and Subic Naval Base, are in cen- 

Tbe Philippine defense minister tral Luzon, and support for the 


longer have a reason lo FtghL 
“They went to the hills because said a Marcos telex was a ploy to Communist Party’ appears to be 
they were opposed to Mr. Marcos," split the government. Page 2. strong in the vicinity of both. 


Rene Saguisag, spokesman for 

President Corazon C. Aquino, said election in the province of Pam- 



gress for aid to the Nicaraguan 
rebels and isolating the United 
States in the region on the issue, 
according to senior Latin Ameri- 
can and other Western diplomats. 

Seven south and central Ameri- 
can countries and Mexico, grouped 
in the Contadora movement, for- 
mally urged the U.S. government 
last month to halt aid to the guerril- 
las and press efforts for a regional 
peace treaty. 

These countries, according to the 
diplomats, are convinced that such 
U.S. involvement only aggravates 
the conflict in Central America and 
hurts chances for a negotiated set- 
tlement there. 


Nicaraguan officials seem un- 
ruffled by the debate over new 
U.S. aid for tbe rebels. Page 3. 


recently. “In our view, they are just panga, known as the "rice bowl" of 
Filipinos with grievances that have Luzon. But it appears that in some 


not been redressed? 


cases, the vote was more anti-Mar- 


Aboui 70 percent of the Philip- 
pines' 55 million people live in ru- 
ral areas, and every new adminis- 
tration has talked at first as though nKnt, Co mmunis t leaders can meet 


In the countryside, the problem cos than proAquino. 


it would rise or fall based on its with a feeling of security. 


looks more difficult. While the Some fanners and landless farm 


popular Mrs. Aquino may be able laborers believe it is the people of 
to draw some support away from the cities who put Mrs. Aquino into 


performance in the countryside. According to a senior Philippine 
The Aquino administration is no military officer, the Co mm unists 1 


The Latin Americans’ stepped- 
up role, diplomats said, has its 
roots in the expansion of the Con- 
wp tadora movement last summer, in 

mt. Communist tadm can mem the ' democratic 

tiXS^iin ■ 

ilium, onLr resulting from the Latin American 


exception. 


leader, Rudolfo Salas, who also is 


the insurgents and has put them on power. They find it hard to believe 
the defensive, she has yet to show that the new president, whose fam- 


Luzon, the largest and most known as Commander Bilog, 
heavily populated of the Philippine comes from the region and moves 


debt crisis. 

Costa Rica has talked directly 
with Nicaragua about the nations’ 


R South Africa said the econo- 
my was beginning to recover 
from recession. Page II. 


TOMORROW 


; four-- 
rifur-v’ 

.* • N r \ 
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In Nicaragua, revolution and 
war bave boosted tourism. 


Sir John Glubb, a Brit- 
ish officer known as 
Glubb Pasha, who com- 
manded die Arab Legion 
and was one of the most 
powerful men in the 
Middle East is dead at 
88 . Page 6. 


that she will be capable of alleviat- ily owns large tracts of sugar land 
ing the inequities that gave rise to north of Pampanga. is going to pro- 


islands, had a land-reform program frequently through it. 


said. “There is real ideological 
agreement on this among the coun- 
tries in the Contadora groups." 

Nevertheless, Washington may 
benefit later this year from the Lat- 
in American countries’ growing 
frustration with the Nicaraguan 
government's military buildup and 
curbs on political pluralism, ac- 
cording to the Latin and other 
Western diplomats. The« sources 
say that dissatisfaction with the 
Sandinists did not translate into 
support for the "contras." 

To some extent, the Latin Amer- 
icans are making a fuss over aid to 
the rebels to underline their opposi- 
tion to direct U.S. military action 
in the region. Western diplomats 
and other observers said. 

Several Latin American govern- 
ments are concerned, these observ- 
ers said, that any use of U.S. forces 
against Nicaragua would trigger 
large protest demonstrations and 


under Mr. Marcos, but it was re- One bad sign for the government 


bonier problems. Guatemala s new cause s ig nificant political unrest in 
civilian government, hoping to iheir countries. 


the insurgency. pose much in the way of land re- 

in contrast to the euphoria in form. 


stricted to rice and com land, ex- is dial the Communists have in- 
cluding the more lucrative sugar creased their attacks on individual 


Manila, here in Central Luzon, the For many farmers, land reform is 


heartland of peasant insurgency, the central issue. 


and coconut land. Tbe government government officials and informers 
failed to provide enough support in hi Pampanga. An independent ob- 


make a mark in foreign policy, 
plans to be host of a summit of 
Central America’s five presidents 
in May. 


farmers sympathetic to the Com- Mrs. Aquino said little about this 


munisi Party of the Philippines and during her election campaign, and 
its armed wing, the New People’s there is no evidence that her admin- 


terms of credit and extension ser- 
vices to make it succeed. 


Army, say they win wail and see isiration has focused on the prob- 
what Mrs. Aquino does for them. Jem in its first two weeks. 


They say they do not expect much. 


ere is no evidence that her admin- Central Luzon is a major recruit- 
iration has focused on the prob- ing ground for the insurgency, and 
m in its first two weeks. given tbe popular support that ex- 

The Communist Party spends tsts in the region for their move- 


server estimated that Communist 
gunmen have assassinated more 
than 50 opponents over the past 
year. 

In Manila, however, some of the 
(Continued chi Page 9, CoL 1) 


Tbe diplomatic trend appears in 
have undermined Washington's ef- 


President Alan Garcia Perez of 
Peru said Friday that his country 
would break diplomatic rdations 
with the United States if it attacked 
Nicaragua. 

“The Latins are saving very 


forts to isolate Nicaragua. Instead, strongly," a senior West European 
the United Stales finds itself isolat- diplomat said, “that the time has 


ed in the face of nearly unanimous come to tell ihe United States that 


regional opposition to helping re- (Continued on Page 7, CoL It 
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With Egypt Staggering . 
Fundamentalism Rises 


Islamic Extremism Proves Attractive 


To Youths Facing Vacuum of Ideals 


By Jeffrey Banhoiet 

Washington Put Senrice 

CAIRO — Abdu Gutwcr, one of 
Egypt’s promising sew authors, 

wrote a book about a metaphorical 
message, which reads. “We're com- 
ing." The hero struggles to deliver 
the message, and with it the ideal 
destiny of Egypt, but fails. 

Mr. Cubeer, a liberal, later 
found a note delivered to him with 
a copy of his book, placed under 
the door of his apartment. 

The bode was smeared with 
dung. The message read in part, 
“Bullets cost us nothing.” 

It was signed “The Jamaat,” 
which is an umbrella term for a 
large number of Islamic fundamen- 
talist organizations that get most of 
their members from Egypt's in- 
creasingly disillusioned youth. 

The book and the episode reflect 
the competing anxieties of Egypt’s 
young. According to many experts, 
it is a lost generation, a generation 
in need of someone to show it the 
way. But the failure of anyone to do 
so, and the related vacuum of ideol- 
ogy and ideals, have improved the 
ground for extremism. 

Ali Hflal Dessould, a professor 
of political science at Cairo Univer- 
sity, refers to Egypt as “a stalemate 
society." 

“It's a society expecting some- 
thing but it does not know when it 
will happen or who will do it," he 
said. 

Many observers in Cairo say that 


tkuis of students, who havebeen 
increasingly critical of Israeli and 
U.S. policy, as well as the govern-, 
meat of President Hosni Mubarak. 

The rioting policemen, who cam 
the equivalent of about S4 per 
month and who thought that their 
term of duty was to be extended by 
a Year, attacked handy symbols of 
opulence such as luxury hotels and 
nightclubs. Partly due to their ac- 
tions, foreign earnings will be down 
and life will become less tolerable. 

Egypt's foreign revenues are ex- 
pected to drop as much as 40 per- 
cent this year, primarily because of 
the fall in oil prices. 

“AB dreams are gone, and no 


plans are replacing them," said 
Mohammed Hassaneu 


the riots last month by members of 
ity Fe 


the Central Security Force, young 


conscripts from the bottom rime of 
the mst 


the economic ladder, were i 
outburst resulting from (he frustra- 
tions of the younger generation. 

Others see portents in the less 
violent, more political demonstra- 


fassaneto Hrikal, a 
political commentator. “When you 
are strong, you don't need a dream. 
You need a dream when you are is 
crisis." 

There is as long waiting list for 
government-guaranteed employ- 
ment For those who can find work, 
salaries are usually too low for 
housing. Housing is a prerequisite 
for marriage in Egypt. 

In the 1970s and early 1980s, the 
easy answer was to travel to the 
Arab countries prospering from oil 
revenues, where it was possible to 
earn enough money to be able to 
return to Egypt and enjoy a decent 
living But as oil revenues dry up, 
so does the job market for Egyp- 
tians, who axe returning home by 
the thousands. 

One of the most often heard crit- 
icisms of Mr. Mubarak is his inabil- 
ity to provide a vision to motivate 

TC National Democratic Party, 
which is led by Mr. Mubarak, has 
practically no active support on 
university campuses, according to 



Emile Calls 


WORLD BRIEFS 




.i 


: Marcos Telex 




Honecker Plans West German Visit * 
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Ad Egyptian security policeman stands guard at a mosque 
in Alexandria as a group of Moslems offer prayers. 


observers. The student councils are 
almost entirely controlled by Mos- 
lem groups. 

“The lost generation is looking 
for Islam," said Mohammed Abdel 
Qadoos, a newspaper columnist 
and member of tire Modem Broth- 
erhood. He added that “die great- 
est support for Islam in Egypt is the 
youth.” 

According to several observers, 
f undame ntalist Islam is winning by 
default 

During the past 34 years, Egypt 
has steered a course from a Bribsh- 
dominated monarchy, to socialism, 
to U.S.-badted, Western capital- 


men talisxn is on the rise, they add 
that tire speed of its ascent has 
lessened 

The appeal of fundamentalist Is- 
lam has suffered setbacks in Egypt, 
experts say, because of its failures 
elsewhere in the region. For those 


who once looked to Iran as a sym- 
I Iraq 


ism. AS experiments appear to 
have f ailed. The only 


<»ly untested sys- 
tem, and to its promoters tire only 
truly indigenous system, is the Is- 
lamic cme. 

But while experts say that funds- 


bol, tire war between Iran and Iraq 
is becoming increasingly difficult 
to understand. The Iranian govern- 
ment is often viewed aa repressive, 
with little to offer in tire way of 
social or economic reform. 

In Mr. Gubeet’s book, funda- 
mentalists claim that the symbolic 
message is meant fra them, but tire 
messenger refuses to turn it over. 

rilizeaTwdHntrauoued^ searching 
day and night through Cairo’s 
streets, but unable to trust anyone 
who would receive lire message. 



Germany is one of the most industri- 
ous nations. And WestLB one of its 
major banks. As a universal bank 
we offer made-to-measure financial 
services to all kinds of industries. 

This is just one example of pur 
ability to provide solutions tailored 
to specific needs. Of course, sophis- 


ticated services depend on tangible 
assets: The vast resources of inter- 
national banking. Plus an imaginative 
and innovative approach to financing. 

That, in a nutshell, is WestLB's 
simple yet universal business con- 
cept. You can bank on it wherever you 
do business. 


WestLB 

TheWestdeutsche Landesbank. 


Head Office Dusseidorf 


Til - 1**. BONN (Reuters) — The East Gcrmaa leader, Erich Honecker, has 

flOV lO SDllt indicated to Chancellor Helmut Kohl that be wants to go ahead with a 

J - JL postponed visit to West Germany this w, a West German goverometn 

spokesman, Friedbehn Ost, said Monday. ■. • 




f Government 


Reuters 

MANILA — Juan Ponce Enrile, 
the Philippine defense minister, ac- 
cused former President Ferdinand 
EL Maroos rat Monday of trying to 
bring down the new government by 

driving a wedge between himself 
and President Corazon C. Aquino. 

Mr. Enrile said Mr. Marcos sent 
him a idex message from exile in 
Hawaii on Sunday that suggested 
tire pair had made a secret pact 
before Mr. Marcos fled the conn try 
Feb. 25. 

“Wc are keeping our agree- 
ment," Mr. Marcos's message said. 
“I hope you get on top of things." 

In a statement disclosing the text 
of the telex, Mr. Enrile strongly 
denied any agreement and said tire 
message was a ploy to sow intrigue 
in the new administration. 

The telex was the latest evidence 
that Mz. Maroos is closely follow- 
ing events in tire Fhilippiaes, which 
he ruled far 20 yean. He was forced 
from office in a military and civil- 
ian refoeQkm last month, in which 
Mr. Enrile, who had been bis de- 
fense minis ter, played a key role. 

Political allies of Mr. Marcos 
have said they have received regu- 
lar telephone calls and other mes- 
sages smee Mr. Marcos left, advis- 
ing them about how to treat the 
Aquino government. 

■ Cocunrisrioa Unswayed 

The Philippine justice minis ter 
said Monday that he has been un- 
able to persuade his colleagues on a 
cabinet commission that Mrs. 
Aquino should proclaim a revolu- 
tionary government. United Press 
International reported from Ma- 
nila. 

Neptati Gonzales, who heads the 
commission, said in an interview 
that he alone of the commission's 
five members favored a formal dec- 
laration of a revolutionary govern- 
ment 

Mr. Gonzales predicted last 
week that Mrs. Aquino would issue 
a proclamation this week, in an ef- 
fort to swiftly dismantle the rem- 
nants of Mr. Marcos’s govemmeuL 

But other leaders have ruled out 
such a move as too sweeping and 
tikdyio doud the democratic rule 
re-established when Mr. Marcos 
fled. 

The commission will report for- 
mally to Mrs. Aquino at the cabi- 
net’s next meeting on Wednesday, 
Mr. Gonzales said. The final deci- 
sion, he said, rests with her. 

“It is possible we may file a ma- 
jority and a minority opinion," he 
said-. t “Wc don’t want to. tie her 
hands." 

- “Military authorities, meanwhile, 
said 20 people were lolled in two 
Communist guerrilla attacks over 
the weekend, bringing to 47 tire 
number killed in nuyor rebel at- 
tacks since Mrs. Aquino took pow- 
er last month. 


Mr. Honecker, who would be the first East German head of state to 
visit West Germany, raised the issueat talks with Mr. Kohl in Stockholm 
on Saturday after memorial services far dof Palme, Mr. Ost said. Mr. 
Honecker has not named a date and tire spokesman refused to speculate 
on tire timing. “A date will be arranged,” be said. - •- 
It was the first time the West German government has commented 
officially on a possible visit in 1986 by Mr. Hooecker, who has twice 



Analysts Challenge U.S. Data-Keeping 

WASHINGTON (AP) — The U.S. government's economic statiHs 
programs base deteriorated badly in recent years, and poUmHnakers are 
relying more and more on misleading data, members of a joint congres- 
sional committee were told Monday. • 

Courtenay Slater, chief economist at tire Commerce Department 

during the Carter administr ation, testified tO the Joint Economic Com- 
mittee that budget cutbacks by the Reagan administration were to blame 
for. much of tire problem. “Inadequate funds, continuous uncertainty 
about budget levels and weakened central coordination have had a 
damaging Impact on statistical programs,” she said. 

Other private economists agreed with Mrs. Slater’ s assessment that the 
government's economic statistics had deteriorated badly in recent years. 
One of than, Joseph W. Duncan, chief statistician fra Dun & Bradstreet 
Crap., said, “It disturbs me greatly that our statisticalefforts are slipping 
One key reason for tire slippage is tire cutbacks in federal spending on 
quality statistics." Mrs. Slater’s successor in the current, administration. 
Robot Ortner, said that tire administration would consider any 
mended improvements. 
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Syria Accuses Iraq in Car Bombing 

BEIRUT (AP) — Syria accused J# 1 ' 1 
Iraq on Monday of a car bombing -.^ssns 1 ", 
in Damascus last week. A Beirut 



radio station said the blast killed or iiaiiw; 

UsJ* 3 ** 


wounded more than 200 people __ 
near a complex occupied by Soviet ’$edl cr ? TT 
advisers. jUr >?*-" r ; 

Syria’s state radio said the car ^ r 

bomb was driven into the Abbas- 
sten Public Square on Thursday by ^l (1 .r 

n I driver identified as Ah- -r- 


med Hassan Eid, 27, of Tripoli It ■- 
broadcast what it said was a re* 0 BS rj nJ 
corded admission by “this j£qi ■5^7-cn 
of his 




in 


VsCj?- 1 


.*50. rr- - ; 


i"-!C 


Ahmed Hassan Eid 


enme. 

The radio, monitored in Beirut, 
said the explosion left “a number of . 

casualties among the citizens," i* : v • 
though it gave no details, including' it ™. • “ 'C, _ . 
whether Soviet military advisers ^ 

were among the victims. The Voice . 

of Lebanon radio station reported 

more than 200 people dead or in- Ba 

juried. . « 


New Soviet Space Craft Developed 


m--y 


MOSCOW (Reuters) — Soviet scientists have developed a new genera- 


tion of spacecraft for transporting cosmonauts to orbiting stations, the .. . 

Communist party dally Pravda sand Monday. ^ - - 

The SqyuzT-15 that carried Colond Leonid D. Kizim and Vladimir A ^ - * 
Solovyev to tire Mir space station ml] be the last of the current — 

Pravda said. It gave no details about the new line, however, in ’ 


•sevuit. 


fei'iurJ \ ‘- 


witft the secrecy that surrounds most of the Soviet space program. 

Pravda said the Mir, the first of a new type of Soviet space station, ; r '; 
“needs its own Beoeration of transporters." Because of Soyuz’s limited ^ ^ ~ 


generation of transporters." Because of Scyuz’L 

technical capacity. Saturday’s docking operation had to be carried out 3 ^ • 7 * • 
manually by Colonel Kizim. ariV--:e'r- 


5 Saved Frcwn Singapore Hotel Debris f 

SINGAPORE (UP1) — Workers tunneling through the rubble of a 


SUa.Tr*- 


arilapsed seven-story hotel here rescued five persons Monday who had^ __ 

been buried tinder brick and concrete fra more than 48 hours. gr£ ir -V 
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The rescues brought to 16 tire number of survivors after the collapse^ij^ll. 

Saturday of tire 15-ycar-old New World Hotel The cause of theoollapje'^^- 1 

was not known but doubts about the banding's structural support were— - - — 

growing. 

Thirteen persons, including two children found clutching their mother “ — — 
and a motorist trapped in the basement parkmglot, were found dead and 
as many as 60 were still missing. AD tire survivors and victims 
Indians, Malayaans or Chinese. • 


Opposition Unites in South Korea 


» » 

SEOUL (AP) -—The major foes of tire government of President Cbm 
Doo Hwan formed a united opposition front cm Monday to push their 
demands for more democracy in South Korea, mchitifng a revised 
constitution. 

_ It was the first attempt to unite virtually all main apposition and 
dissident movements against Mr. Chun, who came to power in I960. 
Until now the groups nave generally worked independently in seeking 
change. 

Eight leaders representing five political and religious activist groups 
met for three hours and set up a body called toe National Liaison 
Organization for Democratization. Among those attending were Kin 
Dae Jung and Kim Young Sam, the nation’s best-known dissidents; lee 
Min Wu president of the main opposition New Korea Democratic Party, 
and the Reverend Moon Ik Hwan, a militan t civil rights activist 


For the Record 


Philadelphia was disrupted by a strike of transit workers Monday that 
caused traffic jams throughout the city. They walked oat in a dispute ova 



delaying trains and forcing 

flights. Strikes also are planned for March 24-26 and MbkA 31. (Reuters, 
Lesotho's rating military council disclosed over the weekend that tbs 
former deputy commander of the Lesotho armed forces. Brigadier BM 
Ramotsekhoanc, had died in detention. It was the second death an 
nounced this month of an officer opposed to January’s coup. (Reuters 
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More Mothers Are WorMngin V.S., Leaving Infants in the Care of Others SALE 


j By Kenneth B. Noble 

- New York Times Service 

WASHINGTON —Nearly half 
•of American women with children 
less than a year old worked outside 
the home last year, and the number 
of married mothers who work has 
‘more than doubled since 1970, a 
Labor Department study shows. 

The study says there were pro- 
found change s in the number of 
employed mothers, particularly 
■those with infant children. In 
March 1985, it said, 49.4 percent of 
married women with children less 
than a year old worked outside the 
£Jtome, up from 39 percent five 
' years earlier, and more than double 
the rate in 1970. 


Because single mothers who 
head households are often the sole 
support of themselves and their 
children, they are even more likely 
to be working than married moth- 
ers, the report said. 

The proportion of families head- 
ed by single mothers employed full 
time ranged from 38 percent of 
those with children under a year 
old, to 79 percent of those with 
children under 3 years old, to 84 
percent of those whose youngest 
child was aged 6 to 17. 

The report says that about 25 
millio n children, over half of them 
with married parents, are in fam- 
ilies where the mother is absent 
from the home for part of the work- 


day an a regular basis, with baby 
sitters or day-care centos provid- 
ing care. 

“Most of these women, don’t 
have a choice about going to work 
shortly after they deliver; it’s an 
economic necessity," said Amy 
Wilkins, program associate in the 
child-care division of the Chil- 
dren’s Defense League, an advoca- 
cy group. 

Some experts also noted that the 
data paralleled a gradual rise in the 
average childbearing age of Ameri- 
can women. 

"Many of the women who are 
having babies already have a sub- 
stantial work history behind 
them," said Deborah Phillips, di- 


rector of information services for 
the National Association far the 
Education of Young Children. “So 
you're not talking about new work- 
ers or novices. You're talking about 
women who have profesaons or 
jobs at the time they have a baby. 
When they work, they're resuming 
a career, not starting one." 

Experts on child care said the 
data, which did not address the role 
of fathers, has some distressing im- 
plications, particularly fen low-in- 
come parents since child-care costs 
are becoming prohibitively expen- 
sive for many families. 

A 1985 study by the Conference 
Board, a business research group, 


showed that most parents paid 
about $3,000 per child a year far 
oat-of-home child care services. 

At the mnif. time, federal and 
state financing of child-care ser- 
vices has steadily decreased in re- 
cent years. A 1985 study by the 
Children’s Defense League, “Quid 
Care: Whose Priority?” said that 22 
states were spending less for child 
care than in 1981, even without 
talrrng into account die effect of 
inflation. 

Dr. Phillips, who is on leave from 
the University of Illinois, said the 
lade of affordable chOd care “is . 
reaching crisis proportions.” 

“There’s a tremendous shortage 


of chOd care for infants and tod- 
dlers,” he said. 

Chfictcare and medical experts 
also said the increase in working 
mothers indicated potentially pro- 
found changes in child-rearing 
.practices. 

- Experts have heatedly debated 
questions like the earliest age at 
which infants should be left by 
working parents in childcare. Until 
recently, many pediatricians rou- 
tinely recommended that parents, 
in most cases mothers, stay home 
until their child’s second or third 
birthday. 

Alison Oarke-Stewan, professor 
of social ecology at the University 


of California at Irvine, said recent- 
ly that some child-care experts have 
begun to encourage parents to en- 
roll their children in day-care cen- 
ters. : . 

“Some say that not only is day 
care not harmful to 2r and 3-year- 
olds, but can be beneficial” Dr. 
QaiiroStcwart sakL 

By contrast, she added: “I don’t 
think anybody is saying that pra- 
ting infants in day care is wonder- 
ful. They’re either saying it’s bad or 
we don’t yet know the meets:” 

She said there were hints from 
recent research “that babies in full- 
time rather than part-time child 
care develop less dose relation- 
ships with their parents.'" 


.Tuesday, March 18 th. 
Wednesday, March 19 th. 
Thursday, March 20 th. 

. and Friday, March 21 aL 
From: 9.30 AM to 12.00 PM. 
And: 2.00 PM to 6.00 PM. 
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Activist, U.S. 
End Dispute 
Over Shelter 


Washington Past Service 

WASHINGTON — The White 
ijRouse and Mitch Snyder, the activ- 
V&t for the homeless, have readied 
an agreement under which Mr. 
Snyder ended a fast and the U.S. 
government pledged to turn over to 
the dty a shelter he directs, along 
with $5 mQHon to renovate it. 

The agreement Sunday, mediat- 
ed by congressional staff members, 
ended four days of negotiations 
■that sources said White House offi- 
cials had joined partly because of a 
fear that Mr. Snyder might die 
from his fast, which he began near- 
ly a month ago. 

Administration officials also 
feared political embarrassment 
. over the dispute, sources said. Offi- 
f\als rqxntedly had heard that “60 
Minutes,” a CBS-TV investigative 
news program, had planned a re- 
port on Mr. Siiyder for Sunday. 

It was the second time that Mr. 
Snyder has extracted concessions 
from the White House by fasting. 

Two days before President Ron- 


Spears, Daggers Barred 
At Sudan Voting Booths 

Reuters 

KHARTOUM. Sudan — The 
government banned Sudan's voters 
Monday from carrying weapons to 
the polls during next month’s gen- 
f - , jeral elections. 

^ •• The Khartoum commissioner. 
Major General Kamal Abashar, is- 
sued a statement banning knives, 
spears, swords, daggers and “any 
instruments that may cause harm.” 
Sudanese are to vote April 1-12 for 
301 members of a constituent as- 
sembly that will choose a new gov- 
ernment 



Mitch Snyder 

aid Reagan’s re-election in Novem- 
ber 1984, Mr. Snyder ended a fast 
cm the 51st day after the president 
promised to turn the shelter into a 
model Facility. “60 Minutes” aired 
a report on Mr. Snyder the night 
that the agreement was reached. 

But Mr. Snyder and the adminis- 
tration could not agree during the 
last two years on how the budding 
should be renovated, leading to the 
new protest 

Mr. Snyder began his fast on 
Feb. 12, taking only water. 

“In tins day of hard tunes and 
tough struggles, we're willing to 
start here," Washington’s mayor, 
Marion S. Barry, said at a news 
conference at the center. “Fm con- 
fident this shelter can be a model 
shelter.” He said the city govern- 
ment was acting only as a “con- 
duit” in the transaction. 

The pact calls for the U.S. gov- 
ernment to transfer title of the far 
dh'ty, valued at $18 motion, to the 
dty for free, and for the dty to 
lease it to the Center for Creative 
Non-Violence, Mr. Snyder’s group. 

The status of the shelter, de- 
scribed by critics as an uninhabit- 
able firetrap, has been undear 
since Mr. Reagan agreed in late 
December to caU off apian to evict 
its hundreds of residents and al- 
lowed the building to stay open 
through the winter. 


Chicago Election Turns 
Into Patronage Struggle 




By Kevin Klose 

Washington Past Service 

CHICAGO —The bitter three- 
year straggle between Harold 
Washington, Chicago’s black Dem- 
ocratic mayor, and his party’s 
white-dominated machine for con- 
trol of City Hall will be played out 
Tuesday Mien inner-city voters 
elect aldermen in seven redistricted 
Gty Council wards. 

The special election could put 
vast patronage powers firmly in 
Mr. Washington's hands by giving 
him a council majority far the first 
time since he took office in 1983, or 
it could cement his status is a 
uniquely weak leader in Chicago 

anqal^ 

So far, Mr. Washington has 
lacked the dout to overcome en- 
trenched opponents led by Alder- 
man Edward R. Vrdotyak. Mr. 
Vrdoiyak, the Cook County Demo- 
cratic chairman, controls 29 votes 
on the 50-member council to Mr. 
W ashing ton’s 21. 

All seven of the aldwrmanip. seats 
up for vote axe hdd by men aided 
with Mr. Vrdoiyak. Six of them are 
white and one is Hispanic. 

If the mayor’s su p p orters win 
four or more of those seats, it 
would give him control of the coun- 
cil impro ving his own «h»nms for 
re-election in 1987. 

Tuesday’s election wiD also mark 
the emergence of Chicago’s Mexi- 
can and Puerto Rican population 
as an important political force. 
New Hispanic aldermen will be 
elected in three wards, replacing 
old-line whites and raising the 
number of Hispanic aldermen to 
four. 

In those wards, both sides are 

hacking thwr natrt Hi yanif. mA 

Hatffj ! recognizing that this ethnic 
group of about 600,000 — histori- 
cally weak but growing quickly — 
can exert political clout. 


“This election is the roost signifi- 
cant political event since the death 
of Daley and the election of Wash- 
ington,” said a Northeastern Illi- 
nois University sociologist Samuel 
Betances. Mayor Richard J. Daley, 
whose 22 years in office is synony- 
mous with machine politics, died m 
1976. 

The results wfll be read as a har- 
binger of the 1987 mayoral elec- 
tion, when the Democratic ma- 
chine seems certain to oppose 
another four-year teem for Mr. 
Washington. 

Last year, a U^. court ordered a 
redistricting of the wards in the 
econ omi cally depressed West Side 
and Southwest Side, setting up 
Tuesday’s election. Plaintiffs had 
argued that gerrymandering after 
the 1980 U.S. census denied the 
vote to thousands of Hispanks and 
some blacks. 

In recent days, Mr. Washington 
and Mr. Vrdoiyak have visited 
these neighborhoods, where jobless 
rates are triple the national average 
and families in the duplex town- 
houses with tarpaper roofs loci out 
on streets of struggling businesses. 

Both camps boast pubudy that 
they wifl win four or five wards, but 
insiders say privately that they each 
will take three wards. 

The risks at first seem higher for 
Mr. Vrdoiyak. because seven of his 
loyalist aldermen have been redis- 
tncted. Bat Mr. Washington’s 
loose organization, a lack of f unds 
and the continuing repercussions 
from a federal probe into possible 
bribe-taking by some Washington 
appointees have i»V«i their tolL 
Mr. Washington’s effort was late 
starting, and Mr. Vndolyak’s cadres 
are well-financed and experienced. 

If Mr. Washington’s forces win 
four of the seven seats, the mayor 
gains a 25-to-25 council tie with 
Mr. Vrdoiyak and the mayor bolds 



Harold Washington 

the tie-breaking vote. A one-vote 
majority would allow him to install 
semes of long-stalled key appoin- 
tees, re placing madiiire veterans. 

Chicago has a diverse Hispanic 
population, with 369,000 Mexi- 
cans, 127,000 Puerto Ricans, 
18,000 ("jihans and 67,000 Hispau- 
jes of other heritage. Each group 
has its own aspirations, fears, en- 
vies and histories. 

Such differences work against 
the possibility that the newly elect- 
ed Hispanks could easily become a 
powerful faction, bartering crucial 
votes with Mr. Washington or Mr. 
Vrdoiyak for greater patronage. 

The heart of the battle is control 
of traditional enclaves of patron- 
age, such as die C hicago Park Dis- 
trict, the Regional Transit Author- 
ity and die Gty CoDeges Board. 

The Yrdotyak-coonrilled council 
has bottled up 47 mayoral appoint- 
ments to these boards, commis- 
sions and pntiftbt Each of these 
quasi-independent agencies hands 
out of part-time, season- 

al and other patronage jobs. 

The Chicago election has all but 
edipsed the statewide Illinois pri- 
mary election, where state Repre- 
sentative Judy Koehler faces 
George Ranney, a steel executive, 
for the Republican nomination to 
oppose Ui. Senator Alan J. Dixon, 
a Democrat, this falL 
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1 944 Laminated windscreen j 
1944 Safety cage j 

1 954 Windscreen defroster j 
1956 Windscreen washers f 

1 956 Safety steering column wjth shear coupling 

1957 From 2-point safety belt Anchorages 

1958 Rearsafeiy bell anchorages 

1 959 Front 3-point safety beltjs fitted 

1 960 Padded instrument panjfel 

i 965 Brake servo and rear pressure limiting valve 
1966 Rear window defrostey 
1 966 Trian'gle split braking system 
1 966 Anti burst door locks/ 

1 966 Roll-over bar in roov 

1 966 Impact-absorbing body sections front and rear 

1966 Multi-adjustable pfety seat 

i 967 Seat anchorage 91 safety design 

1 967 Rear safety bel# fitted 

1 968 Head restraint^ front___ — - — 

1968 HeatedreaM^reetJ 


1 969 Inertia reel belts front 

1971 ‘Fasten safety belts' warning light 

1 97 1 Inertia reel belts rear 

1972 Child proof door locks 

1973 Side impact members in doors 

1 973 Crumple zone in steering wheel 

1 974 Shock-absorbing bumpers 

1974 Multistage impact-absorbing steering column 
1 974 Fuel-tank isolated and protected from rear impact 
1974 Bulb Integrity sensors 

1974 Audio-visuaJ belt reminder 

1 975 Stepped-bore brake master cyllnger-^^ 

• 1975 Day running lights 

1 975 Anti corrosion bra£e>pfpes of special alloy 
1979 HeadllgjtipdpefTwashers 
1 982 ADti- 5 ti€rnarining guards in seats 
,^1982'wlde angle rearview mirror 

1 984 Non-locking brakes (ABS) 

1 985 Electronic traction control (ETC) 

1986 Safety belt pre-tensioner 
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Cautious Change in France 


French voters on Sunday cast a vote for 
change, but not too much change. 

They gave a narrow victory to the two 
main opposition parties of the right, the 
Gaullist Rally for the Republic and the 
Union for French Democracy. Together 
with a small group of other rightists, these 
parties will now have a majority of two or 
three seats in the new National Assembly. 
They thus can claim the right to form 
the next government. 

President Francois Mitterrand’s Socialists 
lost power by losing control of the Assem- 
bly. But with 215 of the 577 Assembly seats, 
they' still form the biggest single party. 
Results from two overseas constituencies 


are not in yet 

The Communists and the extreme rightist 
National Front won 35 seats each. For the 
Communists, whose strength has been 
sapped by the Socialists, this is another 
bruising defeat — their worst result since 
1932. The National Front which had no 
seats in the outgoing assembly, did far better 
than polls had predicted. 

Overall the results mean that for the first 
tim e since de Gaulle founded the Fifth Re- 
public in 1958, a French president will face 
the problem of having to govern with a 
hostile parliamentary majority and with a 
prime minister who opposes him. Specula- 
tion about the friction that this cohabitation 


will produoc has been one of the main 
themes of the campaign. 

The voters clearly meant to reduce this 
friction to a minimum The parties of the 
right have received a limited mandate for 
change; it is not a mandate to reverse all the 
policies the Socialists have been conducting. 
On the economy, in particular, the outgoing 
government has had good results. 

Mr. Mitterrand took a political risk by 
injecting himself into the election campaign 
as prominently as he did. The gamble has 
paid off . to an extent — although he was 
unable to keep the Socialist government in 
power, he retains ranch more power to influ- 
ence future policies than he would have, had 
the opposition won the lopsided victory its 
leaders were predicting. 

The president now has until April 2, the 
day the Parliament opens, to name a new 
prime minister. Jacques Chirac, who heads 
the Rally for the Republic, remains the lead- 
ing contender. He implicitly reasserted iris 
claim Sunday night by striking a deliberately 
nonpartisan, statesmanlike pose. 

Mr. Chirac, more than most, must be 
conscious of the narrowness of the popular 
mandate he and his allies have received. He 
is a candidate for the presidency in 1988; his 
hopes then will depend on the record he 
acquires in the next two years. 

INTERNATIONAL HERALD TRIBUNE. 


The Poorest of the Poor 


Presumably the richest countiy in the world 
has a responsibility to hdp the development of 
the poorest countries. Most Americans sup- 
port that principle, although perhaps not very 
vigorously. The appropriations bills that con- 
tain the aid money always take a terrible 
battering, and development aid never seems to 
he high on the list of national priorities. 

Last week the secretary of the Treasury, 
James A. Baker, took the administration's re- 
quest for the international development banks 
to Congress for the Qm rotmd of hearings- The 
chairman of the Senate subcommittee, Robert 
W. Hasten Jr. of Wisconsin, commented that it 
would be very difficult to provide the full 
amount in a year in which nearly everything 
dse in the budget was being cut. 

The United States provides foreign aid 


through two routes. Some of the aid goes 
directly from VS. coffers to (he recipient. 


directly from US. coffers to the recipient. 
Some of it goes to intanational agencies such 
as the World Ranh, and this year the adminis- 
tration is asking Congress for S1.4 billion for 
them. Most of the money this year is ear- 
marked not merely for poor countries, but for 
the poorest of the poor. 

Just over half of the S1.4 billion is this year’s 
payment on the American pledge to a subsid- 
iary of the World Bank called IDA, the Inter- 
national Development Association. It pro- 


rides 50-year loans at very Ion* interest to 
those countries that cannot afford the World 
Bank’s terms. 

The development association was estab- 
lished at American initiative during the Eisen- 
hower administration in order to induce other 
industrial countries to share more of the cost 
of foreign aid It still works that way. The 
American contribution of 5750 million to the 
development association tins year will be add- 
ed to fc trillion from other me mber*. 

In addition to the money for the IDA, this 
year’s bfll «wii«int an additional 5236 million 
for the African and Asian development banks 
and funds. Does this aid make any difference? 
At the time the development association was 
set up there was great c once rn over India, 
which seemed to be condemned to increasing 
starvation. But over the years, India’s food 
production has kept pace with population and 
its economy has strengthened steadily. By the 
1990s, India very possibly will be too prosper- 
ous to qualify for much of IDA’s help. Now 
the focus is swinging toward sub-Saharan Afri- 
ca, the only region of the world in which 
con ditions have seriously deteriorated over the 
past decade. As the bill begins to move slowly 
through Congress, it is important to remember 
who w01 suffer if it should faiL 

— THE WASHINGTON POST. 


The Noises From Israel 


That rowdy noise from Israel is the sound of 
ambition exploding under the stress of impres- 
sive economic achievements. 

“Idiots . . . criminals," says Foreign Minis- 
ter Yitzhak Shamir of his Likud coalition al- 
lies, Trade Minister Ariel Sharon and Deputy 
Prime Minister David Levy. “Better suited for 
Disneyland.” they say of Mr. Shamir, whose 
rotation into the prime ministership next 
October they never expected to see. On the 
verge of taking leadership again, the successors 
of Menacbem Begin seem to be hounded by 
the specter of normality. 

The Likud fratricide works to the immediate 
advantage of Labor’s Shimon Peres, the prime 
minister. He too had hoped to escape the job 
swap. He counted first on a generous peace 
offer from King Hussein of Jordan to break up 
the coalition and lei him seek a mandate to 
rule alone. As diplomacy failed, Mr. Peres too 
began to fed trapped by the economic success. 
He did not dare run oat cm a working partner- 
ship with Likud. But if it insists on destroying 
itself, Mr. Peres may yet come to an early 
election with unaccustomed popularity. 

The recent achievements (hat permit these 
luxuries of political dissonance are undenia- 
ble. When Labor and Likud formed their co- 
alition in 1984. conventional wisdom predict- 
ed paralysis; neither had a clear mandate and 
no one imagined that they could long govern 
jointly, much less tame Israel's inflation. 

Who would take responsibility for the nec- 
essary austerity? Huge military budgets were a 
fact of life. Labor was beholden to the onions; 
Likud had spent the store for a crude popu- 


lism. Inducing unemployment would deter im- 
migrants and provoke more Israelis to flee. Yet 
today, a mere 18 months later, the coalition 
can boast of amazing progress. Hard things 
have been done — and have worked. 

Bravery did not come easily. The coalition 
started with half-measures, mixed results, 
more American aid and more weary lectures 
from Washington. By last summer inflation 
was again near 400 percent and rising, while 
essential foreign reserves ebbed away. 

Finally, last July, Mr. Peres led a uruted 
front behind harsh decrees. Labor faced down, 
a union outcry and the Likud’s finance minis- 
ter. Yitzhak Modai, enacted a Draconian pro- 
gram: Collective bargaining was suspended; 
wages and prices were frozen; consumer subsi- 
dies were slashed; government employees were 
discharged; public spending was reduced; and 
the shekd was devalued. 

Living standards fell by at least one-fourth 
and unemployment soared toward 10 percent 
But inflation yielded: in the past six months, 
its annualized rate fell from about 400 percent 
to 25 percent In the last available report for 
January, prices actually declined. 

To turn this success rate long-term achieve- 
ment, Israel now needs to shift dependence 
from agriculture to high technology. It must 
shrink the bureaucracy that grew up around its 
welfare state. And it most hold course while it 
resumes more conventional divisive politics. 
As often before, Israel has been heroic in 
facing a clear danger. But without a shared 
sense of peril its biggest men can sound small. 

— THE NEW YORK TIMES. 
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1911: Mexican Troops Sent Northward 

NEW YORK — Intelligence reports indicate 
that President Porfirio Diaz has derided to 
send to Northern Mexico the flower of the 
Mexican Army, composed of the greater part 
of 24.000 troops, who hove hitherto been held 
near the capital. The American administration 
regards this step as due to the mobilization of 
U.S. troops, which was intended to fill General 
Diaz with the fear of intervention. “President 
Diaz’s hand,” observed one official, “has been 
forced. We shall now witness strenuous efforts 
to suppress the forces of disorder.” 
WASHINGTON — - President Diaz has. been 
advised by Washington to restore order in 
Mexico with the least possible delay. The sug- 
gestion, in the words of an informant, is a 
"friendly hint” inspired by the good will Presi- 
dent W.H. Taft has for his fellow President. 


1936: Fascists Lynched in Spain 
MADRID — Three men were lynched in Ju- 
miHa (on March 16], when a mob of Socialists 
and Communists took vengeance on their po- 
litical e n emies. One of the men lynched, a 
Fascist, was decapitated and his head carried 
in aparade. The rioting began with the release 
from prison of five Fascists, who had been 
arrested for kilting a Republican and wound- 
ing another man. A mob formed and marched 
to the town halL The mayor then ordered the 
men be re-arrested. Two of them were found 
by Civil Guards and were bring returned to 
prison through the streets when the crowd saw 
them. They stormed the guards, seized and 
killed the prisoners. In the recent rioting in 
Spain. 51 persons have been lulled and 194 
wounded. Sixteen churches. 1 1 convents and 
29 right-wing political dubs have been burned. 
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W ASHINGTON — April 17 
marked the nearly forgotten 


YV marked the nearly forgotten 
25th anniversary of the invasion of 
the Bay of Kgs in Cuba, which was 
organized, financed and directed by 
the United States. Thar sorry enter- 
prise provides an uncannily real 
analogy with Preadem Reagan’s 
latest efforts to arm the Nicaraguan 
“contras” in order finally to oust 
the Sandinists. Congress might do 
well to ponder this analogy as it 
prepares to vote on Mr. Reagan’s, 
request for S1Q0 million in new aid 

to the rebels. 

There is an eerie similarity in the 
assumptions underlying U.S. in- 
volvement in Cuba 25 years ago and 
in Nicaragua today. There are also 
parallels in the sequence of policy 
decisions that gradually linked U.S. 
geopolitical objectives fust with 
Cuba, and now with Nicaragua. 

In the case of Nicaragua, the 
White House began by asserting 
that the Sandinists were threatening 
to spread the virus of communism 
throughout Central America. A se- 
cret decision was made in the Na- 
tional Security Council, apparently 
early in the Reagan administration, 
to uproot Managua's leftist leader- 
ship. Dus was followed by the self- 
serving declaration that most Nica- 
raguans were determined to be rid 
of the S-inHinigts and that all it 
would lake to help them do this 


cannot ignore this fact any more 
than it can ignore the strong nation- 
alistic sentiments of the Nicaraguan 
people arising, in part, from eariier 
VS. armed interventions. 

Nor can it ignore the fact that the 
leadership of the contras is proba- 
bly as repugnant to ordinary Nica- 


raguans as the leadership of the Bay 
of Pigs force was to the ordinary 


Cuban. That the contras are led by 
key officers of the old Somoza dic- 
tatorship's National Guard, the 
main o pp res so rs of the population 
in the old days, is either sheer CIA 
folly or a confession that no better 
leaders could be produced. 

The Reagan administration con- 
fronts this a r g um ent by pointing 
oat that respected democrats from 
the first Sandinist regime, including 
Arturo Jaai Cruz and Alfonso Ro- 
bdo, are members of the umbrella 
political organization attached to 
the contras, and chat this suggests 
that such support is widespread. 

Here again the Cuban experience 
is instructive. The CIA-backed 
Democratic Revolution ary Front 
was headed by Jort Mirb Cardona, 


By Tad Szulc . • 

ay more the first prime minister after the 
g nation- Cuban revolution, and it included 
araguan Manuel Ray, who had been Mr. 
m earlier Castro’s public works minister. But 
despite their individual popularity, 
tth&tthe and the fact that they had been 
sproba- dismissed by an increasingly radical 
try Nka- Fidel Castro, they lacked significant 
f the Bay badting in Cuba; and when the in- 
ordinary vasion came, die CIA -controlled 
re kd by Democratic Revolutionary Front 
jozadic- tamed out to be useless. • 
ard, the Just as the CIA misled the Kea- 
iptxlation nedy administration about Che in- 
secr QA temal support for the exiles’ inva- 
10 better son, the Reagan administration 
applies setf-fulfilling prophecies to 
ion ooo- the Nicaraguan dispute. The pin- 
pointing dent says be is willing to forget the 
ats from contras if Managua agrees to nego- 
nduding flaw , but what be evidently m e a ns 
joso Ro- by negotiation is either a Sandinist 
umbrella capitulation or power-sharing with 
iched to the contra-backed opposition out- 
suggests side che country, 
pread. - Since, os Mr. Re agan must reai- 
eperienoe ize, this is an unacceptable propost- 
,-backed tion to any government, be will be 
y Front able to proclaim that, having turned 
Cardona, down his peacemaking ultimatum. 


y of Pigs 

licaragua is now fair game for the 
re offorce. And at that juncture he 
iB have trapped himself. 


Nicaragua is now fair game lor toe 
use ofTorce. And at that tuncture he 
wiQ have trapped himself. 

Recent history shows that , the 
United States can impose HswiB in 
Latin America only by applying or 
thiTBifffwmft the use of its aimed 
forces. Die leftist regime in Guate- 
mala was thrown out in 1954 by a 
ragtag guerrilla army directed by 
US. officers, ushering in a corrupt 
rightist dictatorship. In 1965, it took 
. two U.S. combat divisions to make 
the civil war in the Dominican Re- 
in 1983. tiny Gren^wuTsimply 
knocked out by American forces. 

What happens, therefore, in Nic- 
aragua if tire contras, even with a 
fresh 5100 million, fail to win their 
wax? Will Mr. Reagan, in despera- 
tion, order the use of U.S. troops 
there? This is the one thing Presi- 
dent Kennedy chose not to do at the 
Bay of Pigs. 


The writer, who catered the Boy of 
Pigs invasion as a reporter for The 
New York Times, is author of "Fidei 
Castro: A Critical Portrait,*' soon to 
be published. He contributed this 
comment to The Times. 


would be clever paramilitaiy sup- 
port provided by the Central fntelli- 


port provided by the Central Intelli- 
gence Agency. 

In Cuba's case, the National Se- 
curity Council met on Match 10. 
1959, to discuss, in secret, ways to 
“bring another government to pow- 
er.” This was barely two months 
after Fidd Castro swept into power 
with overwhelming national sup- 
port for his social revolution. 

On March 17, I960, President Ei- 
senhower approved a program of 
coven action against the Castro re- 
gime because Mr. Castro was mov- 
ing toward communism and stron- 
ger Soviet ties. The Eisenhower 
administration was already devel- 
oping a paramilitaiy force outside 
Cuba for “future guerrilla action.” 

On Feb. 3, 2961, the Joint Chiefs 
of Staff approved a “Military Eval- 
uation of the CIA Paramilitary Plan 
— Qiba,” but with the warning that 
“it is obvious that ultimate success 
will depend upon political factors, 
Lbm a sizable popular uprising or 
substantial follow-on forces.” 

But the CIA misled President 
Kennedy about the likelihood of an 
uprising after the landing of the 
Cuban exiles’ brigade. Secretary of 
State Dean Rusk later told a presi- 
dential inquiry “that the uprising 
was utterly essential to success.” 

No major upriang occurred in 
Cuba, and not only because Mr. 
Castro had first rounded up thou- 
sands of potential opponents. Even 
those who were becoming disen- 
chanted with him refused to wel- 
come what they suspected to be a 
U-S.-engmeered return to the status 
quo of the Fulgendo Batista dicta- 
torship — indeed, the invading 
forces included Batista officers. 

Let us now turn to Nicaragua. 
Obviously, the conditions are not 
identical The Sandimst comman- 
dames have been in power for near- 
ly seven years, ana, despite their 
generally appalling leadership, have 
managed to consaudale their police 
and political hold on the popula- 
tion. Bad as life is in Nicaragua, and 
repressive as the government may 
be, the masses have not rushed to 
support the contras after nearly 
four years of CIA entreaties. 

In other repressive societies, the 
people have risen against well- 
armed dictatorships —as in Poland 
with Solidarity, and in tire Philip- 
pines — without CIA manipulation. 
They have had convincing reasons 
to rebel and they have done so with 
dean hands. G early, this point en- 
tirely escapes President Reagan 
when he compares the contras with 
the Filipinos or real “freedom fight- 
ers” elsewhere in the world. 

The Nicaraguan revolution of 
1979 has brought considerable so- 
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America Has No Corner on Democracy 


P ARIS — An encouraging new 
tide seems to be surging in vari- 


I tide seems to be surging in vari- 
ous parts of the world with growing 
support for democracy and rejec- 
tion of violence. It is by no means a 
flood; there are still oceans of 
dreadfulness around emerging is- 
lands of hope. 

But it is good news that the 
peaceful democratic process is 
waxing, no longer feehng on the 
defensive is it was nearly a genera- 
tion ago when Daniel Patrick Moy- 
nihan called it a “luxury,” or five 


By Flora Lewis 


not just by sup p o rting anti-Com- 
murusts of any stripe, induding 
those with bloody, greedy hands. 

Mr. Reagan’s purpose in shifting 
his stance was apparently to woo 
approval for increased military aid 
to the “contras,” or rebels, in Nica- 
ragua by equating them with suc- 
cessful nonviolent oppositions in 
5udi places as the Philippines and 
Haiti. This is a fallacy. Much is 


years ago Mien Jeane Kirkpatrick, . repellent about the Sandinist re- 
former UJ>. representative to the (time, but that does not turn the 


rial justice and care to an impover- 
ished people. The United State: 


former UJS. representative to the 
United Nations, said Washington 
had to make a dear distinction be- 
tween 'friendly authoritarians” and 
“hostile lotah tartans.” 

President Ronald Reagan’s mes- 
sage to Congress opposing all dicta- 
torships, on the right or the left, is a 
welcome reversal of the administra- 
tion’s attitude; even though the 
White House claims this is what the 
president meant all along. 

In one week, “quiet diplomacy” 
has been abandoned for candid do- 
nundation of the behavior of Gen- 
eral Augnsio Pinochet’s regime in 
Chile. “Constructive engagement," 
which consisted in cosseting the 
apartheid regime in South Africa, 
has been eroded with a public call 
for black political rights. 

The United Slates cannot daim 
credit for the decline of tyrants in 
much of Latin America and other 
parts of the non-Communist world. 
Those who pushed them out did it 
for their own sake and for their 
countries’ needs. 

But it makes a big difference 
when U.S. policy is to oppose com- 
munism by supporting democracy, 


giroe, but that does not turn the 
contras into white-hats. They are 
American-sponsored guerrillas who 
have shown nothing like the grass- 
fire popularity of anti-dictatorial 
movements elsewhere. The money 
Mr. Reagan seeks would keep the 
war going, not much more. 

Donald Regan, the White House 
chief of staff, said the president’s 
message was meant to answer those 
in Congress and the public who 
have been asking whether the ad- 
ministration has an overall policy. 
But as Bernard Weinraub of The 
New York Times noted. Washing- 
ton seems to fit Nicaragua into thus 
by endorsing ballots against rightist 
oppressors and bullets against their 
Communist counterparts. 

The national security adviser, 
John M. Poindexter, said quite 


are fighting invading for- 

eign armies. That is one thing. It 
deserves support. But it is not the 
same as Angolan and Nicaraguan 
rebels who are fighting to overturn 
indigenous regimes, in the first case 
for essentially tribal and in the sec- 
ond, political reasons. There is 
nothing to show that they constitute 
the dared “democratic alterna- 
tive” just because their main ene- 
mies are Communists- ' 

It is true drat the United States 
should not and could not arrogate 
to ilsdf a right to determine what 
kind of people hold power in coun- 
tries arramd the world. It is also true 
that there are situations where 
America’s security and pohtica] in- 
terests require dialing with people 
who are not adversaries but are oth- 
erwise reprehensible. 

But there is no need to treat them 
like darlings or the benevolent lead- 
os they daim to be. And when a 
democratic alternative turns np, it is 
in the national and moral interests 
of the United States to demonstrate 
its preference. 

That is why Mr. Ragan’s state- 
ment of the U.S. outlook is valu- 
able, whatever its roots. Many peo- 


ple are coming to doubt whether the 
United States is really against op- 


riehtly that the “real question isn’t 
whether you’re against tyranny. . . . 


whether you’re against tyranny. . . . 
It’s how to encourage a truly demo- 
cratic alternative.” And that is not 
Iikfcly to be achieved by lumping all 


anti-Communist insurgents togeth- 
er as “freedom fighters.” as Presi- 
dent Reagan does. 

Afghan and Cambodian rebels 


United States is redly against op- 
pression or only against the Soviet- 
sponsored variety. When the chance 
arises, it is good lor America to 
show that the answer has not 
changed, as in the Philippines and 
Haiti. Democracy is not American 
merchandise. Most people want it 
on their own. And it s not the same 
as anti-communism. For aD its 
faults, it is simply the best antidote 
to tyranny of any kind. 

The New York Times. 


Amsterdam: A Get-Tough Mayor Even Radicals like 


The Brawls 
The Israelis * 
Gall Politics 


... 

i r— . „ 






By William Safire ' ; V 

W ashington — step mto the ■ :• >• ..-j 

t umul tuous, am^tScaiedrJBQ-, '- r --' 

filled world of politics as practiced in- : • •••' ' ' 

the democracy called IsraeL ; 

Prime Minister Shimon Peres,.. , 
leader of die Labor Party, has a con- ; . . 

tract to tuna over the top job to hisV- j V* l : ' 
coalition partner, Yitzhak Shamir of ’ 

the Likud, later this year. Bui Iheit : ^ l- “ = ,-:r- ■’ 

rotation agreement was a personal^ ’ ' jfi - : "~ 

one: the promised shift in power for * 

two years is to Mr. Shamir himself, ^ j- 

not to whomever right-wingers may - y l T-, r * " 

choose to bead their party. Mr. Sha— . ■ ■ ’• 

mir, the longtime No. 2 man to Men- ; . -- 

acbem Begin, shrewdly set it up that s' 

way to protect tns leadership from _ 

challenge by younger right-wingers ( • S 

from Sephardic rather than Europe- ^ ^ 

an backgrounds. k v 

The would-be successors to Mr. r 


}■ . 


who has wider support but is less--' 
wen-known in the United States beff 
n rp se he speaks no English. 

Both sought an agreement with 
Mr. Shamir for him to .assume the. 
prime ministership this fall, and then 
to announce plans, to retire afler his 
two years in office. Nothing doings 
said Mr. Shamir; that would make •; 
him a lame duck. Although recent 
pictures make him look frail, he is a. ( 
frisky 70 and wants to nm again. 

Last week, at the convention of. 
Herut, the party dominating the right . 
wing, the two challengers joined ' 
forces to push out the man who wflf : 
not pledge to step aside. y 

In the first vote, for chairman of‘ ; 
the convention of nearly 2,000 dele- 
gates, the Shamir man squeaked^ 
through; but in the second vote, tcP’ 
head the credentials committee, the ' 
redoubtable Mr. Sharon decisively 
beat Menachem Begins son. Benya- _• 
min 1 a Shamir man The robber ‘ 
match, as tensions rose, pitied Mr. ~ 
Levy a gainst Moshe Arens, the for- 
mer defense minister and ambassa- ■ 


but is less’*-*: 


* ei t- 

ter*'* 
^ ‘ 


ai 4 - J-* 


Hu ■■■ 
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dor to the United States, who is seat - ' - i-^k. a.-: - 4 - 
as next in the Begin-Shamir line for, j-T* '■ " i;v 

the top job in fanning the party’s — 

next centzal committee. 

At that point, when the Sharon- . If V 
Levy forces tried to accredit a few JflO Hi*' “ 1 
hundred more supporters, the con- 
vention got out of hand and broke up V* *•--/- 

in acrimony. In the chaos and its >VarjC & 
aftermath, Mr. Shamir {controlling',,,, jjxqp. \r. 
about 50 percent of the convention)^ »a :■ 
and Mr. Levy (35 percent) sfasnlno-T':- - 


nounced each other. with much heat,' 
while Mr. Sharon (15 percent) wisely ; 
said tittle. "... 

Sounds tike the 1964 Rockefeller- ^ 
Grfdwater fracas in San Francisco’s . 
Cow Palace, or the Democratic con-' 
vention in Qrirago in 1968, with this 
difference: Tire prime ministership is 
coming to the Likud by right, if only 
the party can. get together. 

Mr. Ftaes has tokihis Labor Party 
troops to shut up: He most be aware 
of the pditical adage attributed to ■ 
Woodrow Wilson, “Never mnrder a 
man who is committing suicide.” . He 
is being urged to dedare the rqutkm 
deal off and to call elections, using- 
the Lfknd’s recent rudeus as proof rt' 
cannot govern, bnttiut would 
diatdy reunite the opposition and 
revive charges that Mr. Peres is not;a 
man of his word. * ■ 

So the likud, damaged in much of 
the Israeli public’s eyes by fa rip* 
roaring diviaons, is now tr^ngAo - 
patch itself together. Thepeaccmriecr- 
between Mr. Shamir and Mr. Ltyy is 
— will wonders never cease? — ^ 
newly mfld-mannered Mr. Shanm, 
who app arently tbinVc that in a cou- - 
pie of years his strength, will .exceed ', 
that of his present ally, Mr. Levy. v. 

A deal will have to be ail before 
the convention is convened agafafa-'. 
cause mote disorderi mess would sptfl 
disaster. My guess is that Mr. Shamti 
wffl get Mr. Levy to shake hands with 
Ml Shamir, and tha t the. Sharon* 
Levy crowd will prop Mr. Shamir ap jft 
to head the party and get the pramr ' 
ised rotation. 

In return, Mr- Shamir, would share 
party authority, and his half of the 
rotated government, with the Saron- 
Levy forces. It would no longer be' 
necessary for Mr. Shamir as the hew 
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A MSTERDAM — Rosy-cheeked 
Amsterdammers donned skates 


zV Amsterdammers donned skates 
early tin's month after the city’s ca- 
nals froze over. But two less fresh- 
faced groups, those who deal m drugs 
and m flesh, have seen the ice grow- 
ing thin under their feet 
This is partly due to the efforts of 
Burgomaster Ed van Ttujn. Mr. van 
Thijn is a survivor, a member of Am- 
sterdam's once -Large Jewish commu- 
nity who escaped the Nazis. A veter- 
an of Dutch politics, he was interior 


By Alan Tillier 


prime minister to declare himself a 
lame dock, because the show of 


lame duck, because the show of 
who oversees (2 girts and 12 rooms strength at the convention by bis o(^ 


daim that the city is safer than it was 
a few years ago, when drug-related 
crimes and deaths by overdose were 


sharply on the rise. 

Many in the city saw it as one thing 
to allow long-haired young people to 
invade the Dam ana other squares. 


m it was officers; a tightening of cooperation 
{-related with other police forces, notably the 
Me were West Germans; the stiffening of sen- 
tences; and the issuance of orders to 
ne thing expel foreign addicts. 

-eoplcto Amsterdam remains Amsterdam, 
however, and one still sees the 


on Tous5zmt Straat (350 guilders for position has already shown that. - 

- j . j:. if .l. . : , 


drinks, a girl and a discussion of city If the temporary Likud patching-. 


affairs). He fears the Amsterdam up happens, and if Mr. Poes keeps 


tourist trade could lose out. 


bis word to step down for Mr. Sha- 


But Mr. van Thijn. in his drive to mir. the battle in two years will be 
att ract the O lympics, more business first between Mr. Levy and Mr. Shar- 


conferences and other meetings, has on for leadership of- the right-right; 
no plan to close tire red-light district, then between the winner of that and 


but quite another to stand by while strange right of buses Tradition is tradition. The sex indus- Mr. Arens, who will emerge as the 

* — " -i a . . In/ Will M nAnn i >Iivart ** Cnamie 


tourists were bang mugged. 

The burgomaster has moved to 


touring the city. Detective Chief In- 


minister before being appointed by 
Queen Beatrix to bead the diy. 

Because of his six-year appointive 
term, he is not directly affected by the 
city elections Wednesday. But many 
of his fellow Socialists are. and they 
appear likely to retain power largely 
on the strength of Mr. van Thiin's 
1 aw-and-order policies. 

Coen van Harten. a Dutch journal- 
ist. calls Mr. van Thijn “the best bur- 
gomaster Amsterdam has had since 
the war” Radical youth, ranging 
from leaders of the squatter move- 
mem to the editors of the under- 
ground papa- De Biuf, generally give 
Mr. van Thijn high marks. 

He is a stocky, energetic man of SO 
with a dry sense of humor — as he 
showed in an encounter with another 
well-known Jewish mayor, Edward 
Koch of New York, during a recent 
trip. On a local television show, Mr. 
Koch was pressing the Dutchman to 
endorse capita] punishment for ter- 
rorists everywhere. Mr. van Thijn re- 
plied that the death penalty was 
h-KHuri i... <ko rw.lnt, _ 


me ouraomasier nas movea to spcctor 
protect vital areas of the city’s econo- Prednc 


Okkc Rooricn of the city’s 3d 
Fnecinct says “miltions of guilders of 
drugs” are traded at a leading rode 
theater, which receives government 


uy win, however, be “normalized,” 
tire mayor says: Permits will be is- 


Shamir successor of tireceoter-ri 
In 1988,-that new Likud leader 


liTITEKFHOM AMSTERDAM 


sued and practitioners vnU have to face Shhnon Peres or Yitzhak Rabin. 


join the Chamber of Commerce. American lefties will root for Mr. 


my and to bolster Amsterdam’s 
chances of being selected to host the 

1992 Olympic Games. An Interna- 
tional Olympic Committee inspec- 
tion team viaied theory last month, 
when the air was crisp and dear and 

« 1 J . L!J J 


subsidies. Mr. van Thijn says only 
“soft” drugs arc available that. 


Mr. van Thijn acted against heroin Peres, righties mainly for Mr. Areas; 
because be was haunted by the 75 however, if Mr. Sharon can . make 


problems could not easily be hidden. 
But there was little need for camoo- 


But there was little need for camou- 
flage. The notorious Zeedijk drug dis- 
trict, near the central train station, 
had bees cleaned up. The city has 
bought and renovated houses in the 
area, encouraged banks and airlines 
to invest in hotels, and sought to 


discourage idlers and vagrants. 

This (toes aot sound lute tratfition- 


This does not sound tike tradition- 
ally tolerant Amsterdam, but as Mr. 
van Thijn said: “The situation had 
become such that a precondition for 


“soft” drugs arc available thou. 

He argues that the soft drug scene 
is relatively “dean," adding, “As 
soon as we start to criminalize soft 
drugs in this oiy. as has been done 
elsewhere, then the two scenes [soft 
and hard] will become mixed." 

Mr. van Thijn says he will not be 
intimidated by the violence of some 
squatters, another major problem of 
recent years. His attitude toward 
squatting has changed. Once he fa- 
vored developing “satellite towns," to 
hold the spillover from cities, but 
now he wants to “solve the problems 

tlu mu. iL. :u-ir « 


deaths in the city in 1984 (the number peace in Us par 
was nearly halved last year). Amster- soften, at least at 

dam is ceasing to be Europe's “Nee- AD clear? Now 


ace m ms party, his-.image.may 
ften, at least at Newsweefc 

AD clear? Now I wish some Talmu- 


dic Paris.” And now tins scrappy bur- die scholar would explain what is 
gomaster could bejaving Ins aty the going on over here, as vorpaf blades 


most m terestwg Chamber of C 
merce on the Continent. 

International Herald Tribune. 


i snicker-snack on the right 
e Republican Parity. 

The New York Tlrhez 


twing of 



LETTERS TO THE EDITOR 


of the city in the city itself. 
Available space is berna 


space is being used for 
new housing. Old canal houses arc 
being restored. Squatters are being 


continued tolerance was to be less encouraged to improve property. 


penrussive. Tolerance had become an It would be overly optimistic these 


alibi to do nothing. Amsterdam has days in Amsterdam to leave a bouse 


Theroux’s Peace Corps 

Regarding "Lessons Learned as 
Peace Corps Teacher" (Feb. 26): 

Paul Theroux’s observation about 
the Peace Corps — (hat it did more 

r i for the united States than for 
host countries — has been made 
almost since the Peace Corps started. 
I agree with him. Dnring the first two 
years of the eght I spent in the Peace 

Corps, f occa&'onallv was what Mr. 


formation. He is correct-tiuh in the 
early years, his Washington viators 
“hadn’t any idea'* whal the Vohm- 
teeis were domfr But by the time 
Volunteer alumni started joining tfa 
we had a pretty good idea. Fora 
bureaucracy, the Peace Corps ruled 
with a remarkably light harm. • - - 

KELLOGG SMITH. . 

Galle, Sri lafllOL y 


Cops, f occasionally was what Mr. 
Theroux would refer to as an “official 


_ Lenmimended for pvbUatdctf- 
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of Medical Treatment More Acceptable 


B ? William 





.> By Andrew' H. Malcolm 

Mew York Times Scmce 

CHICAGO — A decision by the American 
Medical Association that ii would be ethical for 
doctors to R/ithhold "all means of life-prolong- 
ing medical treatment," including food and wa- 
ter, from patients in irreversible comas is seen as 
another cautious step in the evolution of a broad 
social policy in the delicate area of dying and 
death. 
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The as sedation’s judicial council dedded 
unanimously that withholding treatment in such 
cases, even when death is not immi nent, would 
be ethically appropriate. 

Tt said that its decision did not oblige any 
pn^irian to stop therapy, and that each case 
should be dedded individually. 

The policy is expected in the long run to make 
the withholding of treatment more socially ac- 
ceptable. At present, though. It is expected to be 
of greatest concent to the famiEes and physi- 
cians of the estimated 10,000 people who are in 


irreversible comas in institutions around the 
United States. 

In many of these cases, despite requests from 
family members and the previously expressed 
wisbis of the patients, doctors have refused to 
withhold or withdraw such treatments us respi- 
rators and artificial feeding, citing ethical stan- 
dards and fear of criminaf prosecution or mal- 
practice suits. 

The opinion of the medical association’s judi- 
cial council has no legal standing, but as an 
indicator of shifting social opinion, it is likely 10 
give prosecutors and plaintiffs pause. 

In a case closely watched for its national 
implications, the family of Paul Brophv, holding 
that he is already dead, is seeking to force the 
hospital where Mr. Brophv has been in a coma 
for more than two years to discontinue artificial 

feeding, a step thatVould result in Mr. Brophy’s 
actual death in days. 

In an age when doctors and medical techni- 
cians can do so much to prolong life, the ques- 
tion has become, when shouldn't they? When 


does the extension of life become instead a 
prolongation of dying? Is there a difference 
between killing and letting death occur 1 ? 

The results of the debate of these questions in 
courtrooms, churches, medical schools and doc- 


NEWS ANALYSIS 


tore' offices will eventually affect millions of 
Americans who must make such decisions for 
themselves or for infirm relatives. 

The debate also has immense financial impli- 
cations. In the United States average life expec- 
tancy is nearing the middle 70s. and the propor- 
tion of people over 65 years old is growing twice 
as fast as the rest of (be population. Today, one 
in nine Americans is over 65; by 2030 the figure 
is expected to be one in five. 

With medical costs still rising faster than 
overall inflation and with more than half the 
average person's lifetime medical expenses com- 
ing in the final months of life, many experts fear 
that such decisions may eventually be influ- 


enced inappropriately by economic instead of 
humanitarian concerns. 

The controversy has its roots in a revolution 
that has radically changed American health 
care. 

In 1950 a majority of Americans died at home 
with the family doctor and relatives in atten- 
dance. Now 80 percent of the 5,500 Americans 
who die each day do so, wired and incubated, in 
an institution where the expensive technology is 
arrayed and controlled by specialists who likely 
know little about the patient beyond the medi- 
cal problem. 

Dr. Sara Charles, author of “Defendant: An 
Episode in America's Hidden Health Care Cri- 
sis," said: “Traditionally the doctor-patient re- 
lationship was mutually trusting. With the in- 
trusion of the law it’ has become mutually 
mistrusting. Treatment has too often become a 
detached technical decision.” 

This mistrust has manifested itself in thou- 
sands of medical malpractice suits, some ending 
in multimillion-dollar awards. 


Although technological developments contin- 
ue to outpace the legal framework, the general 
trend seems to be toward basing decisions less 
on strictly legalistic interpretations regarding 
specific treatments and more toward a balanc- 
ing of benefits on an individual basis. 

Thus, treatments that merely sustain biologi- 
cal functions such as breathi n g or nutrition 
without ho lding out hope for significant im- 
provement in the patient are considered futile 
and removable. 


be terminally tU for halting of treatment to be 
acceptable. 

The debate has spread into the treatment of 
patients with acquired immune deficiency syn- 
drome. for which no cure has been found. 


Many states have tried to clear the issue of 
treating the comatose who are terminally 01 by 
acting to define brain death. 

In at least 37 states, legislatures or courts have 
worked out a definition modeled along the lines 
of a recommendation released by the commis- 
sion that said a person was brain dead when he 
or she has suffered “irreversible cessation of the 
functions of the entire braid, including the brain 


“The only good thing to come out of the 
AIDS epidemic," said AJ. Levinson, executive 
director of Concern for Dying, a patient rights 
group, "is that many more' doctors are thinking 
twice before doing everything they can to, for 
instance, cure pneumonia in an AIDS patient. 
Do these patients want to be cured of pneumo- 
nia now so they can certainly die of AIDS next 
year?" 

'There exists loo. a kind of subterranean nego- 
tiation process about death among doctors, pa- 
tients and familv. 


stem. 


A key change in the medical association's new 
poliev is the stipulation that the patient need not 


Although undocumented, the process, an 
open secret in many hospitals, involves trying 
some methods of life-prolonging treatment and 
then, if they have not worked, quietly withdraw- 
ing them. 
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Sandinists Unruffled 
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By Proposed Rebel Aid 
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By Stephen Kinzer 

■*■-■ Yew York Tunes Service 

MANAGUA — When the U.S. 
t ' Congress was debating aid to the 
■j.’ 1 - ' Nicaraguan rebels last year, it 
: seemed that most government busi- 
. .. :-;r -- ness in Nicaragua came to a halt as 
... •- every Sandims i in the country 

' '^joined the cam paign against the 

Is. 

i year, it is different With the 
Vf ' .'military situation well in hand, the 
~ '-Sandinists have appeared much 
less preoccupied with the debate in 
. .. ‘V s Washington over President Ronald 
■ 2 ■ Reagan’s proposal for S100 million 
-kin, aid to the rebels. The House of 
;*j- : :kisjfresenlatives is scheduled to 
. ‘. r^-'Vote on the request this week. 
a. “It's not that we aren’t mterest- 
:-ed, because we certainly want the 
t. ‘.aid to be voted down,” Vice Presi- 
: °^dent Sergio Ramirez Mercado said 
;in an interview. “But we are not 
^‘involved in the debate. We are not 
-- .actors. It is something the congress- 
- men. have to deride, not us.” 

’*"*•? :: He added: “The vote in Wash- 


ington is irrelevant because we are 
going to wipe out the contras 
whether or not they get the $100 
million." 

Last year Congress first rejected 
and then approved the Reagan ad- 
ministration's request for $27 mil- 
lion in nonletbal aid to ibe rebels, 
who are known as contras. 

Some American politicians ex- 
pressed amazement last year when 
the Nicaraguan leader. Daniel Or- 
tega Saavedra, went to Moscow at 
the peak of the aid debate. The trip 
was cited as an important factor in 
shifting congressional sentiment in 
favor of the rebel aid. 

Despite that controversy, the 
Sandinists have not changed their 
travel habits this year. As Congress 
debated the $100 million aid pro- 



Reagan Calls Rebel Aid 
A Test of His Presidency 


Sergio Ramirez Mercado 


posal this month, Mr. Ortega took 
his fat 


; family for a working vacation in 
Cuba. 

‘They’re so worried about the 
vote in Washington that the presi- 
dent went on vacation," an ambas- 
sador said. 


Bonner to Have Further Tests 
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United Press International 
BOSTON — Ydena G. Bonner, 
V"-_he wife of the Soviet dissident An- 
D. Sakharov, was admitted to 

- Massachusetts General Hospital to 

- ^ jndergo tests Monday to deter- 

mne whether surgery is needed to 
; oreat arteries in her legs, 
r '.t! Mrs. Bonner, who was allowed to 
[ _Teave the Soviet Union for medical 
• 7-reatment in the West, underwent 
. . . jxeart bypass surgery at the hospital 


in January. Her daughter. Tatiana 
Yankelevich, said that Mis. Bon- 
ner's leg problems existed before 
the surgery. 

Mrs. Bonner, who is staying at 
her daughter's home, originally re- 
ceived a three-month visa that 
would have expired at the end of 
March. She received an extension 
for treatment of her legs and eye 
problems, and must return to the 
Soviet Union by June 2. 


While the Ortegas were in Cuba, 
another top Sandinist official, 
Bayardo Arce Castano, flew to 
Moscow to attend the Communist 
Party congress. 

When American leaders speak in 
favor of aiding the contras, as Pres- 
ident Reagan did Sunday night in a 
nationally broadcast address, the 
Sandinists no longer jump to react 
Their official newspaper, Barri- 
cada. which once devoted long col- 
umns to rebut ring arguments ad- 
vanced in Washington, now all but 
ignores them. 

According to diplomats and oth- 
er specialists, major military ad- 
vances by the Sandinists in the last 
year appear to have given them 
renewed confidence that they con 
withstand any renewed rebel cam- 
paign, even if it is financed by the 
United States. 


(Continued from Page 1) 
comes a mortal threat to Lhe entire 
New World?" 

“Will we permit the Soviet 
Union to put a second Cuba, a 
second Libya, right on the doorstep 
of Lhe United States?" he asked. 

White House officials concede 
that the proposal for $70 million in 
military aid and $30 million in non- 
lethal aid for the rebels faces stiff 
opposition in Congress. 

As of last last week, the speaker 
of the House, Thomas P. O'Neill 
Jr., a Massachusetts Democrat, 
said the proposal would lose by 
about 25 votes. In the Republican- 
controlled Senate the outlook was 
described by Senator David F. Du- 
renberger, Republican of Minneso- 
ta, as "at best 50-50." 

Mr. Reagan has often harshly 
attacked the Sandinist government. 
However, he raised the historic 
slakes Sunday night and placed his 
own prestige on the line by defining 
the House vote this week as a fun- 
damental test of his presidency. 

"I have only three years left to 
serve my country." he said, “three 
years to carry out the responsibil- 
ities you entrusted to me. Could 
there be any greater tragedy than 
for us to sit back and permit this 
cancer to spread, leaving my suc- 
cessor to face far more agonizing 
decisions in the vears ahead?" 


est "military machine" in Central 
America. 

He also said said the Sandinists 
harbored numerous international 
terrorist groups, provided weapons 
and training to radicals in at least a 
dozen nations in Latin America, 
persecuted and tortured religious 
leaders and served as a center for 
international narcotics traffic 


Senator Sasser, in his response, 
said Lhe Democrats shared Mr. 
Reagan's condemnation of Sandin- 
ist policies and his goal of prevent- 
ing the spread of communism. 

“Our disagreement is with the 
means the president has used to 
achieve these goals," Mr. Sasser 
said ‘This disagreement is shared 
by a majority of Americans and a 
majority of the Congress." 

He also asserted that according 
to “ail unbiased accounts" the San- 
dinist forces were not as brutal as 
the U.S.-backed rebels, who are 
known as contras. 


"The contras have no perspec- 
tive of any kind" Mr. Ramirez 
said. “They are a machine that was 
badly designed and is now fallin g 
apart" 


Mr. Reagan, pointing to maps 
lhat he said showed Nicaraguan 
arms exports in the region as well 
as the strategic importance of Cen- 
tral America to the United Slates, 
portrayed the Sandinist govern- 
ment as one that had built the larg- 


Mr. Sasser contradicted Mr. 
Reagan's portrait of the rebels as 
“freedom fighters" who resembled 
America's founding fathers. 

“In fact." he asserted, “most 
contra military leaders fought 
against freedom as members of So- 
moza regime's hated security 
forces." General Anastasio Somoza 
was the rightist dictator who ruled 
Nicaragua before he was over- 
thrown in 1979. 


Lost week a bipartisan congres- 
sional study group reported that 12 
of the 13 military leaders of the 
rebel forces had served under the 1 
Somoza government. 
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'Great Game 9 of Spying Intrudes at UN 


By John M Goshko 

HcuA/fjgron Ah/ Service 

UNITED NATIONS, New 
York — What Rudyard Kipling 
called “the great game” of espio- 
nage has once again intruded on 
this forum for world peace. 

The debate ranges from how the 
jobs in the UN library are divided 
up to worries about where the latest 
superpower dispute on reducing 
die Soviet mission will go and how 
much the United Nations will suf- 
fer. 

The Reagan administration set it 
ail off with an order March 7 re- 
quiring the Soviet, Ukrainian and 

Belorussian missions to pare their 
staffs, which total 275, to 170 by 
April 1. 1988. 

The United States justified the 
order on the ground that the size of 
the missions threatened national 
security. The Soviet Union warned 
(hat the move could do direct dam- 
age to U.S.-Soviet relations. 

'Officials of the secretariat of Ja- 
vier Pirez de Cuellar, the UN secre- 
tory-general, regard the action as a 
legal breach of the procedures spec- 
ified in the 1947 headquarters 
agreement between the United 
States and the United Nations. 

Delegates of many other mem- 
ber nations, while acknowledging 
■he United States has a justifiable 
l vnpiaint. say that Washington 
.xtod in 2 high-handed manner that 
Htimatefy could do more harm 
’.'■an good because it threatens to 
further erode the limited effective- 
::ess of the United Nations by em- 
broiling it in a new East-West dis- 
pute. 

But one who has no doubts 
about the L1.S. order is Arkady N. 


Shevehcnko. who before defecting 
to the United States in 197S was the 
highest-ranking Soviet citizen in 
the secretarial. 

In liis five years as undersecre- 
tary-general for political and Secu- 
rity Council affairs, he was a key 
intelligence resource for Moscow 


Shevchenko, now an American citi- 
zen. “and there is nothing we can 
do about it except to make the 
problem more manageable. 

“Either we take the course 
adopted by the administration and 
cut down their numbers, or we 
must greatly increase the number 


The major Soviet espionage effort in the 
United States is aimed at research and 
development by American business. 


and. during the latter pan of his 
tenure, a double agent working for 
the United States. 

In his 1 985 book. “Breaking with 
Moscow." Mr. Shevchenko assert- 
ed: “It is probably no exaggeration 
to count over half of the more than 
700 Soviets in New York City as 
full-time spies." 

Although his count was higher 
iHnn earlier estimates. Mr. Shev- 
chenko's charges were an old story 
to diplomats. They consider ic inev- 
itable that the commingling of na- 
tionals at the United Nations will 
tempt member governments to lap 
its repository of diplomatic secrets 
and use it for intelligence gather- 
ing. 

The Russians and their East Eu- 
ropean allies are the most blatant 
and aggressive, neutral observers 
say. As a result, one of the con- 
stantsof the UN scene has been the 
hide-and-seek match that pits them 
against the FBI and periodically 
comes to puhlic 'dew with the arrest 
or deportation of East Bkv diplo- 
mats or journalists. 

“It’s a fact of life.” said Mr. 


of FBI agents watching them.” he 
said. “But that second course 
would cost for more money than 
the Congress and the American 
taxpayers are willing to spend.” 

Four miles (about six kilometers) 
south of the United Nations's East 
River complex, the same argu- 
ments can be heard in the lower 
Manhattan federal building sky- 
scraper that houses the 1,135 
agents of the FBI’s New York field 
office. 

“The Soviet presence in New 
York is the biggest surveillance 
problem that we have, because 
there are more Soviets here than 
anyw here else.” said John L. Ho- 
gan. assistant FBI director for New 
York. 

“In Washington, they have a lit- 
tle over 500 people,” he said “In 
New York, there are dose to 900. 
including their UN mission, Soviet 
members of the secretariat, people 
on temporary duty at the UN, jour- 
nalists from the Soviet news agen- 
cies. members of their commercial 
companies and working wives of 
Soviet officials.” 


Neither Mr. Hogan nor James 
M. Fox, the special agent in charge 
of New York counterintelligence, 
will say how many agents are as- 
signed to keeping tabs on the Rus- 
sians. But they note that counterin- 
telligence is “the No. 1 priority" of 
the New York office and an entire 
floor of the huge building has 
agents working at that job. 

“Since we don’t have anywhere 
near enough agents to go one-on- 
one, we have to be very selective 
about who we target,” Mr. Hogan 
said For that reason, the bureau 
strongly supports the administra- 
tion’s order. 


According to Mr. Hogan, the 
biggest Soviet espionage effort in 
the United States is directed at the 
research and development efforts 
of American business. 


“Since we’re such an open soci- 
ety, 80 percent of their activities 
can be overt,” he said “With all the 
industrial and high-tech trade 
shows in New York, they literally 
can make their rounds with a shop- 
ping basket.” 

The FBI also considers New 
York and the United Nations as a 
major center for Soviet efforts to 
recruit agents — whether they are 
Americans seeking to make money 
or foreign nationals like Arne T re- 
holt, a high-ranking Norwegian 
diplomat convicted last year for 
supplying the Russians in 1980 
with information on Washington’s 
policy toward Afghanistan while 
working at the United Nations. 

In addition, Mr. Fox said the 
Russians use their citizens in the 
secretariat to obtain information 



Greece Eases Anti-West Staiid 



Diplomats ImkVisit by Skidte,U.K* Official * 


By Henry Kamm 

/V<*nr York Times Service 


BwNnUPI 

Arkady N. Shevchenko 


and to gain control of what he 
called strategic choke points where 
they can manipulate UN activities 
to their advantage. 

In that respect, he cited not only 
Mr. Shevchenko's political depart- 
ment, which always has been head- 
ed by a Russian, but also the secre- 
tary-generaTs executive office and 
such less obvious posts as the UN' 
research library and a news service 
geared to the Third World 


ATHENS — Secretary of Stale 
George P. Shultz and the British 
foreign secretary. Sir Geoffrey 
Howe, are scheduled to visit 
Greece this month, and diplomats 
$ay they believe the visits are a 
result of an easing in the anti-West- 
■ ern statements that dominated 
Prime Minister Andreas Papan- 
dreou’s earlier years in office. 

Diplomats and Greek commen- 
tators say both visits are aimed at 
drawing Greece closer to the West- 
ern groupings from which Mr. Pa- 
pandreou has estranged it since be- 
coming the country's first Socialist 
prime minister. 

For the United States, the most 
concrete form of rapprochement 
would be an assurance that Ameri- 
can military bases can remain here 
after 1988, when the agreement on 
them expires. 

Mr. Shultz is to arrive March 25, 
after an unusual succession of calls 
by high officials of the State De- 
partment since October. The visits 
are seen here as reflecting the im- 
portance the United States attaches 
to one of its' most reluctant part- 
ners. 

The visits, together with accom- 
modations that have removed sev- 
eral irritants, mark what a recent 
issue of Spotlight, a semiofficial 
Greek Foreign Ministry publica- 
tion, calls “the steady trend of nor- 
malization" of Greek- American re- 
lations since Mr. Papandreou 


began his second term after win- 
ning re-election in June 

Western European diplomats 
say r elati ons have improved more 
because of Mr. Papandrcou’s absti- 
nence from criticism than because 
of positive actions by him. 

From the time he took office. 
Mr. Papandreou, who was once an 
American citizen. and chairman of 
the economics department of the 
University of California at Berke- 
ley, missed few occasions to con- 
demn the United States and the 
Western alliance. 


before the elections last June. He 
knows no hdp will come from the 
East, so he put onto? pro-Wstem 
mask." 


lit* .... I - 




I" 4 - 1 






He adopted positions in the 
East- West rivalry that were closer 
to those of the Soviet Union than of 
his allies in the North. Atlantic 
Treaty Organization and the Euro- 
pean Community. 

He threatened to lake Greece out 
of NATO and the EC. close the 
American bases and bar the nucle- 
ar warheads that the U.S. stocks in 
Greece. 


The pxime .BuhisteYs less fans- fct ^ 
ding attitude toward lie West has 
caused little upset ' domestically, 
particularly since he still often 
praises the Soviet Union and 
avoids criticizing such anti-West- * ' 

era countries as Iran, Libya and 
Syria. 

But his austerity program, wEjR 
has limited wage increases and im- 
ports of consumer goods, has 
brought him under severe attack 
from his own left — labor unions, 
the pro-Moscow Communist Party 
and their supporters, in his Socialist 
Party. 


*. f.-iirfilp. 


Western analysis link the soften- 
ing of the prime minister’s state- 
ments to his increasing need for 
American and Western European 
support in the face of Greece's 
mounting foreign and domestic in- 
debtedness, caused by an economic 
downturn, double-digit inflation 
and die generous spending pn>-“ 
grams that followed nearly four de- 
cades of conservative governments. 

“At heart, Papandreou remains 
what he always was — a non- 
aligned neutralist,” a senior Euro- 
pean diplomat said. “But be saw 
the economic mess he was in even 


Mr. Shultz and Sir Geoffrey, 
who is to arrive Thursday, are ex- 
pected to seek to persuade Mr. Pa- 
pandreou to make Greece a more 
active partner of the West Besides 
keeping the bases, this includes' re- 
newed military participation in 
NATO, from which Greece ab- 
stains because of its conflict 
Turkey. 
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Diplomat's Son Slain in N.Y. 

.United Proa International . 

NEW YORK — Jos4 Perez, 22, 
the son of a diplomat from the 
Dominican Republic, was shot to 
death early Friday while trying to 
stop two men from ransacking the 
Manhattan apartment of friends, 
police said. 
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Shultz Fails to Nail Down a Summit Date 
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By Bernard Gwcrtzman 

,Vc*' York Tunes Service 

WASHINGTON —Secretary of 
Stole George P. Shultz's meeting 
with a top Soviet official over the 
weekend apparently failed to ad- 
vance prospects for the next Sovjet- 
American summit meeting or pro- 
duce progress on other major 
issues. 

Reporters accompanying Mr. 
Shultz on his flight from Stockholm 
on Sunday said be seemed tired 
after his 31-bour round trip for the 
funeral of Sweden’s prime minister, 
Olof Palme. While there he met 
with the Soviet prime minister, Ni- 
kolai I. Ryzhkov. 

A reporter said Mr. Shultz indi- 
cated disappointment with contin- 
ued Soviet unwillingness to set a 
date for the next meeting between 
President Ronald Reagan and Mik- 
hail S. Gorbachev, the Soviet lead- 
er. or between himself and Foreign 
Minister Eduard A. Shevardnadze 
to plan for the summit meeting. 


Mr. Gorbachev and other Soviet Mr. Reagan wants to vacation 
officials have linked the timing of then, September because of the 
the meeting to agreements on some heavy legislative calendar, and Oc- 
arms-control issues, such as a ban tober because it is too close to the 
on all nuclear testing. Mr. Gorba- congressional elections, 
chev has vigorously pushed such a “It's basically 'where it stood,” 
ban but Mr. Reagan has rejected iL Mr. Shultz said on the plane when 
Mr. Reagan insists that at No- a ^V ed about the summit meeting, 
v ember’s meeting in Geneva, Mr. The ade initiated the Stock- 

Gorbachev agreed to visit the Unit- holm meeting ?nd sent many of the 
ed States in June without any pre- top soviet experts in the U.S. g ov- 
conditions, and Mr. Reagan agreed eminent. Mr. Ryzhkov, who was 
to visit the Soviet Union in 1987. named to his post last year and 
But the official communique at nevcr before been entrusted with 
the end of the summit meeting said matters of importance in Soviet- 
only that they bad agreed to meet American relations, came without a 
again “in the nearest future,” with parallel team of specialists. This 
dates to be set through diplomatic Suggested to some VS. officials 
channels. In early December, the that the Russians remained unin- 
United States formally invited Mr. lCT ested in muting about summit 
Gorbachev to come in late June. meeting plans. 

Tht Wh. 1 t Houst has sajd thw Other officials aid there wu no 

meeting of the minds on such issues 
not bepossbleuntU late November „ Africa, Central Ameri- 


or early December, and after that, 
not until 1987. While House offi- 
cials have ruled out August because 


ca, and the Middle East. 

Donald T. Regan, the White 


bachev’s proposal for an agreement 
to halt all nuclear tests, and for the 
United States to join in the Soviet 
nuclear-test moratorium, which 
was to expire March 31. Mr. Gor- 
bachev said Thursday the Soviet 
moratorium would be observed un- 
til the United States tests again. 

In a letter to Mr. Gorbachev, 
which Mr. Shultz delivered to Mr. 
Ryzhkov, Mr. Reagan repeated an 
invitation for Soviet scientists to 
observe a new set of U.S. under- 
ground nuclear tests in Nevada in 
the third week of April and new 
equipment to verify the size of nu- 
clear explosions. 

■ Likelihood of Pact Doubted 

A Soviet commentatin' suggested 
Monday that Mr. Reagan's reac- 
tion to the extension of Moscow's 
ban on nuclear tests was unlikely to 
lead to a superpower accord halting 
nuclear tests. The Associated Press 
reported from Moscow. 
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is not 

House chief of stiff, when asked-' evep h dc.t^ir buT'a path leading- f • 

Sunday about the problems in set- ■' jway from agreement,” said Edgar 
ting a da t e, said: “It's up to the Cheporov, a commentator for the 

Novosti press agency, in a report 
telexed to Western news agencies. > :> ... 

Recalling that Mr. Reagan also 
invited Soviet observers to a Neva- 
da lest last August, an offer 1 ^ 

spumed by the Kremlin, Mr. Che- 
porov said the new invitation “is 
the same old scenario” and 
amounted to trying to reach arms- 
control accords by continuing nu- 
clear tests. 

“They would only speak of disar- 
mament if allowed to go ahead with 
the arms buildup.” he said. “Their 
hope is thru the more they succeed 
along this way. the greater conces- 
sions will the Soviet union make. 


Soviet Union. 

“We don't understand it,” he 
said on a television news program. 
“For some reason, they are delay- 
ing notifying us as to when the 
general secretary win be coming 
over hero” 

Mr. Regan said a summit meet- 
ing could still be held in June or 
July, “but if it turns out to be No- 
vember or December, so be it.” 

In Stockholm, Mr. Shultz and 
Mr. Ryzhkov touched briefly on 
the major issues between the two 
sides, with particular emphasis on 
nuclear testing, Mr. Shultz said. 

Mr. Ryzhkov renewed Mr. Gor- 
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Mr. Ryzhkov, left, ushers Mr. Shultz into a meeting room 
in the Soviet Embassy in Stockholm for their discussions. 
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Arab Legion’s Glubb Pasha Dies in England at 88 


The Assoc tuicd Press 

LONDON — Sir John Glubb. 
88. who as Glubb Pasha was com- 
mander of the Arab Lemon and 
one of the most powerful men in 
the Middle East, died Monday. 

His family announced that he 
died in his sleep at his home in 
Mayfield in Sussex. He retired 
there in 1956 after the young Jorda- 
nian monarch. King Hussein, dis- 
missed him to put an Arab in con- 
trol of (he Jordanian Army. 

Sir John's crack Jordanian 
troops had helped to set the post- 
war map of the Middle East by 
conquering ihc West Bank of thic 
Jordan River and East Jerusalem in 
the fighting with the Israelis that 
followed the end of the British 
mandate over Palestine in 1948. 

Often seen in a red Bedouin 
headdress. Sir John would ride on 
camels or on horseback with his 
troops. He identified with the Arab 
way of life, endearing himself to his 
troops and helping to maintain 


British influence in the Middle East 
before and after World War II. 

Although he was brushed aside 
when it became politically impossi- 
ble for a British officer to com- 
mand an Arab army, be remained a 
firm supporter of the Arab cause 
and was pleased that Jordan re- 
mained friendly with Britain. 

Sir John, who was wounded 
three times while serving with the 
British Army in France in World 
War l, volunteered to go (o Iraq in 
1919 at a time of turmoil with the 
end of Turkish rule in the Middle 
East. 

He lived with the Bedouin, learn- 
ing their language and culture, and 
created a legend (hat competed 
with that of T.E. Lawrence. Law- 
rence of Arabia. 

Sir John was successful in sup- 
pressing revolts in Iraq, then left 
the British Army in 1926 to serve 
the Iraqi government. In 1930 he 
returned to the British Army in 
British-ruled Trans-Jordan, and as 


a major in the Arab Legion he ex- 
tended the British notion of law 
with a desert patrol of Bedouin 
tribesmen. 


The grandfather of the present 
King Hussein. King Abdullah, 
awarded Sir John the honorary title 
of Pasha. In 1939 he was made 
commander of ihe Arab Legion, 
which moved into Iraq in World 
War II lo suppress a German-in- 
spired revolt and also Fought the 
Vichy French in Svria. 


Ids death the Jordanian Embassy in 
London issued a statement praising 
his long service to the Jordanian 
armed forces and his ties to ll# 
monarchy. 


Other deaths: 


Pantetis Prerdakis, 77, one of 
Greece's most popular novelists, of 
heart failure. He was known for 
two of his novels “Tale . Of A 
Town- and “Sun Of Death.” 


When the independent kingdom 
of Jordan emerged after the end of 
the Palestine mandjte. Sir John 
severed his links with the British 
and stayed on to head the Jordani- 
an Army. His mentor. Abdullah, 
was assassinated in Jerusalem in 
1951. and in 1956 Hussein dis- 
missed Sir John, claiming be had 
been too slow in advancing Arab 
officers in the legion.. 

But Sir John remained a highly 
regarded figure in Jordan, and after 


Engen Gerstenroaier, 79. 'speaker 
of the West Germany’s Bundestag 
from 1954 to 1969, Monday in 
Oberwinter, near Bonn. 


Soviet Is to Issue New Coin ^ 
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MOSCOW — The Soviet Union 
is to issue a one-ruble coin Tuesday 
mailing 19S6 as the“InteriBtiifl&l 
Year of Peace" declared “by the 
United Nations, the government 
newspaper Izvesiia said Monday. 
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French Rightists Affirm Far Right’s National Front Deals Left a Bitter Blow 
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They’ll End Controls, 
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By Axel Krause 

International Herald Tribune 

PARIS — France’s leafing con- 
■■ servaiive parties renewed a pledge 

’• : .Monday io introduce draft legisla* 

tion next month that would imme- 
diately remove government price 
controls and allow gradual defta- 
> tionaliiation of state-controlled 

r, - jibanks, insurance and industrial 
companies. 

But business leaders expressed 
skepticism about the timing Of the 
proposed plaas and how they 
would be carried out. The' right 
won a narrow majority in elections 
to the National Assembly on Sun- 
day, ending the majority of Presi- 
dent Francois Mitterrand's Social- 
ist Party. 

The primary goal of a hew con- 
servative government, according to 
former President Valery Giscard 
d'Estaxng, should be restoring ex- 
pan si on and creating jobs. “We 
.must restart the French economy,’' 
Aesaid. 

^ Mr. Giscard d’Estalog's Union 
for French Democracy and the 
r L neo-Gaullist Rally for the Republic 
formally agreed Monday to carry 
out their program jointly once a 
conservative government is formed 
' and the new National Assembly 
meets April 2. 

“Our new policies win be applied 
without compromise, without con- 
cessions said Jacques Toubon, 
the neo<jaullist secretary -general, 
^ who was re-elected to the assembly. 

French business executives, in- 
ternational lawyers and bankers 
expressed skepturism about the po- 
litical capacity of the.conservative 
-3dlLance to agree on all the mea- 
sures after the new government is 
formed and the new parliamentary 
4 majority is functioning. 

“Perhaps they can do aif the 
ihfngs they promise, but their ma- 
■ jority is very slim and fragile in- 
P deed, while the Hysie Palace re- 
tains great power,” said the head of 
£$ a leading French law firm with 
‘fj close ties to multinational compa- 
p‘ nies. “I think they will proceed very 
$e slowly.’” ‘ 

A senior executive of a large 
$ state-owned industrial company 
^ scheduled . for denationalization. 
I'h who requested anonymity, said: 

Z$ “We hear we will be able to pro- 

gj ceed quietly — for example, by 
% pf converting our existing nonvotmg 
^ participative shares into voting 
i 7# shares quoted on the Bourse." 

The chairman of another staie- 
r/ owned company said that he ex- 
pected the rightist leaders to dis- 
iii play moderation in economic 
reforms and avoid “Reagan-style" 
measures in fiscal and monetary 
policy. “I think then? win be more 
7 •’ continuity under the new conserva- 

tive leadership than rupture,” said 
••v the executive, who also requested 
-1 anonymity. 

’ v. The Paris Bourse index fell X25 
■f:. percent cm Monday, largely be- 
ll'; cause the parliamentary majority 
£ was considerably smaller than bad 
7 been expected. The index rose Z56 
'■T percent Friday, but the downward 
V trend could continue, brokers said. 

Alain Juppe, economic adviser 
to the neo-Gaullist leader. Mayor 


Jacques Chirac of Paris, said of the 
planned reforms: 

“Some provisions in our draft 
laws are for immediate application, 
such as lifting price controls; oth- 
ers, such as denationalizing compa- 
nies and banks, will be applied in 
stages over five years.” 

Mr. Jupp6. deputy mayor of Par- 
is, helped draft the proposed laws 
and is expected to be offered a 
ministerial post in the new conser- 
vative government 
He dismissed recent warnings by 

K eminent economic strategists 
t decontrolling prices would 
quickly refuel inflation, creating 
immediate new pressure on the 
franc. 

The franc strengthened Monday 
in trading against the dollar to 
6.903 from 6.951 Friday in Paris, 
and it rose against the Deutsche 
mark to 3.074 from 3.077. 

Although some bankers in West- 
ern Europe had predicted a franc 
devaluation following Sunday’s 
election, a spokesman for Finance 
Minister Pierre Bhregovov repeated 
'Monday the minister’s recent 
warning that such a move would be 
a “grave error.” 

Conservative politicians have 
avoided taking a position on any 
near-term realignment of curren- 
cies in the European Monetary Sys- 
tem. 

“We now have the mar gi n in the 
economy to act on prices — and we 
will,” Mr. Juppfe said. He was refer- 
ring to what he termed “the posi- 
tive" impact on the French econo- 
my during the past several months 
of the weaker dollar and lower oil 
prices. 


French Right 
Gets Majority 


(Continued from Page 1) 


new parliamentary majority must 
seek to form a government and 
confront Mr. Mitterrand by con- 
solidating its electoral unity. 

“The lack of a comfortable cush- 
ion will force us to be coheshe,” 
said Philippe Mestre. a center-right 

pnr tinnvmrjrifln 

Mr. Mestre is himself loyal to 
Raymond Barre, a former prime 
minister whom opinion polls have 
indicated is the best-placed consct- < 
vative candidate for presidential j 
elections, which Mr. Mitterrand 
can call any time before mid- 1988. 

Mr. Barre maintains that France 
can only be effectively governed 
with a president and parliamentary 
majority from, the same party. He 
said Monday: “I hope that France 
will recover its institutional coher- 
ence as quickly as possible” 

Clashing presidential ambitions 
may reopen did feuds between con- 
servative leaders. Mr. Chirac is 
hoping to lead a successful govern- 
ment to burnish his credentials. 
Mr. Giscard d’Estaing. who lost the 
presidency to Mr. Mitterrand in 
1981, makes no secret of his hopes 
for a full political comeback. 


Mood Turns in Latin America 
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(Continued from Page 1) 
you can’tjust send the Marines into 
Latin America anymore.” 

U.S. officials contend that the 
Latin Americans' diplomatic 
stance on aid to the rebels is largely 
a public relations effort playing on 
anti-, American feeling at home. 

“Central America is a long way 
away from some of these countries 
and is not a priority national inter- 
est." a U.S. official said. 

But, a Western ambassador said, 
“The Americans claim to hear pri- 
vately all the time that people wish 
they would go in against the Sandi- 
nistas. That is just not what we are 
being told by the Latin Ameri- 


tral America came on Feb. 10, 
when the foreign ministers of the 
eight countries of the Contadora 
movement met jointly with Secre- 
tary of State George P. Shultz in 
Washington to urge die United 
States to halt aid to the rebels. 


The original members of the 
Contadora group are Mexico, Ven- 
ezuela, Colombia and Panama. 
Brazil, Uruguay, Argentina and 
Peru formed a support group last 
summer for the peace effort. 


A high point of Latin American 
opposition to U.S. policy in Cen- 


Zamb ian Diplomats Recalled 


The Associated Press 

LUSAKA, Zambia — Thirty- 
four diplomats have been recalled 
from abroad to cut spending. 
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By Judith Miller 

New York Tines Service 

PARIS — The Champagne. 
1,800 bottles of France’s most fes- 
tive wine, flowed freely Sunday 
night at the headquarters of the far- 
right National Front. 

- Across town at LTiumaniii, the 
Communist Party’s daily newspa- 
per, a few bottles of wise woe 
opened, but no one was celebrai- 
in& 

The National Front and the 
Communist Party had emerged 
from the national legislative cam- 
paign Sunday night with roughly 
the same percentage of votes, about 
lOpercent 

rot the National Front, headed 
by Jean-Marie Le Pen. that margin 
was a great victory. Not only had 
the party won its first seats in the 
National Assembly, it had emerged 
with more support in critical dries 
than virtually a0 poOs had predict- 
ed. 

For the Communists, the margin 
marked a historic defeat. Popular 
support for the 65-year-old party, 
which 10 years ago bad the backing 
of one-quaiter of the French elec- 
torate. had fallen below that of the 
13-year-old National Front. 

But there was a common theme 
to the parties’ reactions: each mea- 
sured its performance in terms of 
the other's. 

“The National Front has won its 
primary objective: We’ve beaten 
the Communist Party,” Mr. Le Pen 
told a crowd of more than 1,000 
ecstatically cheering supporters. 

Early in February, the Commu- 
nist Pony’s central committee stat- 
ed that its goal was to “isolate and 
defeat Le Pen and his hirelings.” 

’■ Unofficially, that meant winning 
more seals than the front. The 
Co mmunis ts edged ahead of the 
front in the popular vote, by 9.81 
percent to 9.73 percent, and won 35 



Le Pen’s 22-year-old daughter and 
a candidate in the regional elec- 
tions. 

“First, we did better than the 
Communist Party. Second, we’ve 
won a parliamentary group, and i 
that means thai from now on we | 
have to be considered not an ex- 
tremist group, but a serious party, a 
pan of this government." 

The National Front needed 
about 9 percent, or 30 seats in the 
assembly, to form a parliamentary 
group- This entitles the front to a 
voice in setting the parliament's 
agenda, television time and other 
perquisites afforded major political 
parties. 

“Third,” Miss Le Pea said, “my 
papa managed to win despite the 
intellectual terrorism of the press." 

Simon Guy. a chauffeur and for- 
mer soldier, said he had turned to 
Mr. Le Pen after he losi confidence 
in Jacques Chirac, leader of the 
neo-Gaullist Rally for the Repub- 
lic. 
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From left. Marine, Vann and Marie-CaroUne Le Pen celebrate their father’s victory. 


seats in the assembly, compared 
with the front’s 33. 


Asked Sunday night how be felt 
•out his party’s electoral parity 


about his party’s electoral parity 
with the National Front, the Com- 
munist Party press secretary, Mar- 
cel Zaidner, said: “It's a very sad 
day Tor the party, for workers and 
for France.” 

The gloom was palpable at the 
Communist Parly newspaper. Few 
were willing to be quoted until the 
party’s leader, Georges Marchais, 
had spoken. Party officials spent 


most of the night closeted in meet- 
ings. 

“Given our history and contribu- 
tion to France, these results are 
very sad," said Jean-Pi erre Eeonar- 
dine, the head of the paper’s culture 
department. 

The National Front, by contrast, 
held its election night party at the 
Heliport, a giant metal structure 
that holds 6,000 people on the out- 
skirts of Paris. 

Supporters of all ages sat at ta- 
bles, mobbed the bar and milled 


around, congratulating one anoth- 
er on a tremendous victory. A band 
played patriotic songs. A giant tele- 
vision screen was flanked by the 
National Front's symbol — a blue, 
white and red flame. 


The crowd cheered wildly each 
time the dec Lion tallies flashed 
across the screen; opposition can- 
didates were greeted with boos, 
hoots and hisses. 


“It’s Champagne tonight,” ex- 
claimed a gleeful Yana Le Pen. Mr. 


“Paris is a beautiful city, but 
there are too many blacks and Ar- 
abs now," he said. “This isn't rac- 
ism. but Le Pen understands that 
there are just too many of them 
here now. They must leave.” 

Henri-Michel Falavigna. anoth- 
er Le Pen supporter, said a Nation- 
al Front radio station would soon 
begin broadcasting the party's mes- 
sage “for the presidential elec- 
tions." 

For his part, Mr. Le Pen aban- 1 
dotted his previous refusal to work 
with other conservative parties, | 
which have shunned him for his j 
racist views, and offered the Na- 
tional Front's support in exchange 
for a foothold in power. 

“With us,” the right could now 
obtain “a broad majority and 
would have the means to govern 
France and break with socialism,” 
he declared. 
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Stay 4 nights at the new Hotel Inter-Continental Miami 
and fly to Europe, Florida, the Caribbean or the 
Bahamas on Pan Am. Free. 
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Hotel Inlci-Coniinenlal Miami al Miami firmer. 


The InterContinental Miami offers double credit in the USA. Plus 
program of InterContinental, Ritz-Carlton, Fairmont and Regent Hotels. 


The sty le and standards of the great 
’ Inter-Continental Hotels of the wori 


Inter-Continental Hotels of the world are now 
in Miami. The new Hotel Inter-Continental 
Miami at Miami Center is in a perfect bay-front 
downtown location. Tliis luxurious hotel offers 
a business and resort setting including a 
beautiful plaza area with bay-front pool, lighted 
tennis and racquetball courts, and a jogging 
track. Dining and entertainment opportunities 
r-^ N range irom casual to Miami’s most noted 
N^^^^estaiirant The Pavilion Grill. 


Earn 8 nights credit at any combination of 
the hotels listed below by September 1. 108b 
and earn your round trip ticket. Travel is good 
between October 1. 108b and May 1. 1087. 
Check for hotel rate requirements, participa- 
tion dates and other conditions and restrictions 
in the USA. Plus brochure. 
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With USA Plus you can fly free to 10 of the 
32 European cities Pan Am serves or now 
to Florida, the Caribbean or the Bahamas. 


Here’s how it works-. With USA Plus. 

for each night you stay at the Inter* Continental 
Miami you will earn '1 nights credit. Stay 4 nights 
al the Inter-Continental Miami between now and 
Sept. 1. 1986. and you’ll receive 8 nights credit in 
the USA Plus program. Double credit can be 
earned only in Miami. But any 8 nights of credit 
in USA. Pius (they don’t have to be consecutive, 
nor at the same hotel) earns you a free round- 
irip. Coach/ Economy Class ticket. 


Heres where: You call earn your free ticket 
by staying at these luxurious hotels:* 

Atlanta 

The Ritz-Carlton Atlanta 
The Ritz-Carlton Buckhead 
Boston 

The Ritz-Carlton Boston 
Chica go 

The Mayfair Regent Chicago 
Pallas 

The Fairmont Hotel 
Denver 

The Fairmont Hotel 
Hilton Head 

Hotel Inter-Continental Hilton Head 

at Port Royal 

Maui 

Maui Inter-Continental Wailea 


* Miami 

Hotel Inter-Continental Miami at Miami Center 

Na ples , Florida 

The Ritz-Carlton Naples 

New Orleans 

Hotel Inter-Continental New Orleans 
New York 

Hotel Inter-Continental New York 
San Antonio 

St. Anthony Inter-Continental San Antonio 
San Dieg o 

Hotel InterContinental San Diego 
San Francisco 

The Mark Hopkins Inter-Continental 

Washington . D.C. 

The Willard Inter-Continental 
(opening August. 1986) 


*Reniember - double credit can be earned 
onlv in Miami. 


Call (713) 999-3939 and ask about USA. Phis 
or request a brochure 

For Miami reservations call (305) 577-1000 or 
1-800-327-0200, or 
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However before you think too far ahead, 
lefe flick the pages back a little. 

To ten yeans ago. Back then, the telephone 
was at the forefront of the office. Everyone 
washappyvrith it It did its job. 

:. Today though, it shares desk space with 
an equally important worker. 

The Personal Computer: 

But unlike its telephonic neighbour, ex- 
changing information has never come easily 
to the PC So itfc only ever talked to itself. 

Thatis why ITT designed a digital ex- 
change (or PABX as itb sometimes called), 
that will speak PC language. 

We call it the ITT 5200 BCS. With our 
PABX, personal computers talk happily away 
to each other; while it is coping efficiently with 
your present tdeconununicatioos needs. 

; Arid as for the telephoned future, the PABX 


sits there patiently, waitiopg for the newand 
forthcoming technology to catch up withit - ; 

Meanwhile, a 5200 BCS means yptir staff 
work hand in hand with thek : word pro- 
cessors, facsimile machij^, ^eciromc ma3, 
and oranputers and ^phones.Tl^r’libewoikii^ 
more efficiently, arid much more productively. 

The 5200 BC5 becxxnes the hih of your 
office coimnuhications, scaling out the con- 
nection problems (mevitable with business 
equipment), all on its own. * 

Mind you it isn’t alone when it comes to 
information management ideas from ITT. 

By ho means. have a whole range of 

hardware and software cx>verirg this 
area. ltd called Office 2000. . 

Each product is. the result pf pver one . 
hundred years m tdecx>nrniuhiic»tipm and 
information management wQiMwye^; 

They’re he fruits of $1 biDkhayesr invest- 
ment into r^earch and deyelo^mmt Proof 
enough ofthe conanito^ aikiffier^bufc^ 


(We don’t call it Office ‘2000* for nothing.) 


now 


m Is the price of a postage 


meed to invest 
stamp, for our 


You ebuld wait ten years, but someone 
else will have clipped your coupon by then. 



b: Office 2000,1X1 Europe, Avenue Louise 
480, B-1050 ^^Brussc^felgium. 

Name " • istsi 
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Reading, and Righting 
^Zimbabwe V Racist Past 

Leaders’ Enthusiasm for Equality 
In Education Outpaces Resources 





By Sheila Rule 

A'ew York Times Service 

HARARE, Zimbabwe— A dus- 
ter of schoolgirls, dressed in neat 
uniforms and straw bats, gazed 
adoringly at the American pop 
stars on album covers decorating 
the window of a record store in this 
^jpodem capital dty.' . . 

A passerby interrupted their 
daydidams to ask about their atti- 
tudes toward the education they 
are receiving, 

“The people who lead us want us 
to get a lot more education than a 
lot of our mothers and fathers got 
when the white people ran every- 
thing,” said Rosma Mashingaidze, 
speaking above the rock music that 
blasted from the record shop onto 
the busy pedestrian malL “I think 
that is a good thing." 

The government says it considers 
expanded educational opportunity 
i major achievement in Zimba- 
«Ws drive to correct the imbal- 
ances between black and white liv- 
ing standards that existed before 
the southern African nation gained 
independence in 1980. 

Its priority of establishing quali- 
ty and compulsory primary and 
secondary schooling for all chil- 
dren regardless of race has meant 
that hundreds of thousands of 
black students have gained educa- 
tion that was denied their parents 
under the white government of Ian 
D. Smith. 

But, as has been the case in other 
African countries that have tried to 
improve living standards quickly in 
the face of inadequate resources, 
huge expansion has dramatical- 
ly outpaced the government’s abili- 
ty to meet its goal fully. 

The 1 policy has led to greatly in- 
creased expectations for a good 
education and, subsequently, a 
good job, neither of which the gov- 
ernment can readily provide. Al- 
though baric literacy for all Zim- 
babweans is a noble goal, teachers 


and others say, the system is bulg- 
ing at the seams and may lead to a 
generation of frustrated and disaf- 
fected people who feel betrayed. 

■ “Ideally, it would have beat best 
to phase in this policy” said an 
education expert in Harare. “But 
politically, the government could 
not. It made a lot of promises, and 
it feds it is obligated to cany them 
through now.” 

Under the Smith government, 
only a (bird of eligible black 
schoolchildren enrolled in primary 
school By law, only a fourth of 
those students could move on to 
secondary school. 

Only two government secondary 
schools in ibe country, then known 
as Rhodesia, were open to blacks. 
At ibe same time, white children, 
who made up only 3 percent of the 
total school population, received l.T 
years' of compulsory education. 

Mr. Smith declared Rhodesia in- 
dependent from Britain in 1965 
ana continued to serve os prime 
minister until 1979, when Bishop 
Abel Muzorewa replaced him in 
the initial stage of the transition to 
blade majority rule. 

The government of Prune Minis- 
ter Robert Mugabe, which came to 
power in I9S0, immediately set out 
to correct the imbalance in the 
schools. 

Education was to be free through 
primary school and heavily subsi- 
dized for secondary-school stu- 
dents. From 1980 to 1984. enroll- 
ment in elementary schools 
climbed from about 800,000 to 
more than 2 million, and the num- 
ber of secondary students in- 
creased from 66,000 to more than 
420,000. 

In a move to allow as many 
blacks as possible to eater higher 
education, the primary-school ex- 
amination normally taken at the 
end of seven years* schooling was 
dropped and children were pro- 
moted automatically to secondary 



Rebels Free India Is Becoming a Stop 

Hostages On Heroin Transit Route 

Captured 
In Angola 
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Zimbabwean children in uniforms on their way to schooL 


school. By some accounts, enroll- 
ment at Zimbabwe’s only universi- 
ty has tripled since independence. 

But although spending for edu- 
cation increased as much as five 
times and in 1984 represented 16 
percent of the national budget, the 
system sagged under the weight of 
overcrowded classrooms, shortages 
of books and supplies, and poorly 
trained teachers. 

Only 18 percent of the class of 
1984, the first class to go through 
four years of secondary school after 
independence, received passing 
marks. At the same time, 800,000 
graduates entered a labor market' 
that had created only 7,000 new 
jobs. 

Apparently aware of this trou- 
bling situation, the government last 
year dropped the automatic pro- 
motion to secondary school 

“blow you have literate people 


who are able to read want ads, 
which unfortunately are not 
abounding,” an education special- 
ist said. 

Because of the inadequacies of 
public schools, private schools have 
huge waiting Ilsis, and some par- 
ents reportedly have begun putting 
their children’s nam es on the list 
when they are bora. Some corpora- 
tions have given money to private 
schools to ensure that the children 
of their employees gain admission. 

The government faces these 
problems as it tries to transform the 
education system into a major tool 
in building a one-party socialist na- 
tion. In its drive to produce young 
socialists who can change the soci- 
ety, the country’s leaders have 
called for an end to the long-used 
European model of education, 
which is viewed as promoting capi- 
talism and f ailing to address the 
basic needs of the people. 


The Associated Press 

LISBON — Rebels have freed 
more than 170 foreign hostages 
kidnapped in a raid in Angola more 
than a week ago, a Portuguese gov- 
ernment official said Monday. 

A Foreign Ministry spokesman 
said the captives were in Zaire, 
which borders Angola to the north, 
and in the care of the Red Cross. 
They were expected to be repatriat- 
ed by Sunday. 

The spokesman said the Red 
Cross had informed him that the 
hostages — about 90 Portuguese, 
80 Filipinos, 4 Britons, 2 West Ger- 
mans, a Canadian and a Ro manian 
— were in good condition. 

The hostages were seized March 
1, when guerrillas of the National 
Union for the Total Independence 
of Angola, or UNITA. stormed the 
northeastern town of Andrada, 
near Angola's border with Zaire. 

A high-ranking official of UN- 
ITA which is fighting Angola’s 
Marxist government, said the re- 
bels had sought ibe cooperation of 
the International Committee of the 
Red Cross in releasing the captives 
in Zaire to save them a 800- mile 
(1, 300-kilometer) journey over dif- 
ficult terrain to guerrilla strong- 
holds in southeastern Angola. 

Portugal’s ambassador to Zaire. 
Alvaro Guerra, said the Red Cross 
was arranging the transport of the 
hostages from Angola’s border to 
Kinshasa, Zaire’s capital, accord- 
ing to the Foreign Ministry spokes- 
man. They were expected to arrive 
on Friday. 

The rebels initially said they 
would march the hostages to their 
bush headquarters at Jamba, near 
the border with South-West Africa, 
also known as Namibia and which 
is controlled by South Africa. 

The kidnappings took place less 
than a month after the United 
States approved S15 milli on in aid 
for the UNITA rebels. 


By Steven R. Weisman 

Men' York Times Service 

NEW DELHI — After years of 
relative immunity to the trade in 
hard drugs, India has become a 
major transit point for narcotics 
shipments to the United Stales and 
Europe, according to U.S. and In- 
dian officials. 

Heroin addiction has also begun 
spreading in India itself, particular- 
ly among young people in the 
emerging urban middle class. There 
are now believed to be 100.000 her- 
oin addicts in India, with ihe num- 
ber growing by 15,000 a year. 

in inierviews, investigators said 
heroin produced in Pakistan and 
Afghanistan that used to be sent 
directly to the West was being 
smuggled into India and sent out 
on planes and boats leaving Indian 
ports and cities. 

The traffic in heroin and hashish 
is said to have sharply increased in 
the last 18 months. 

“About 80 percent of the heroin 
that hits London now comes from 
India, bul most of it is produced in 
Afghanistan and Pakistan.” said 
John H_ King, in charge of drug 
enforcement at the U.S. Embassy 
here. 

Indian authorities have in- 
creased their enforcement efforts. 
They have seized more than 2,000 
pounds (900 kilograms) of heroin 
this year, more than the entire 
amount seized in 1985 and several 
times that seized in the United 
States in a year. 

A police raid in January on a 
farmhouse north of Bombay, which 
yielded more than 1.200 pounds of 
heroin, is believed to be the largest 
such seizure known anywhere. An 
Indian investigator said it was 
worth S30 million on the interna- 
tional market. 

U.S. and Indian officials have 
recently increased their coopera- 
tion over drugs. This week, the U.S. 
attorney general, Edwin Meese 3d, 
is to visit India. 

Investigators say the rise in her- 
oin addiction among Indians has 


Insurgents Still Skeptical of Aquino 


(Continued from Page 1)* 
best educated of the Philippine 
elite appear to be almost unaware 
3fof all tins. They araoe that the 
Communists are isolated bandits 
led by a small number of ideo- 
logues incapable of centralized co- 
ordination. 

The evidence in Central Luzon is 
to Ihe contrary, and while Mrs, 
Aquino's victory over Mr. Marcos 
may attract some sympathizers 
away from the Communists, some 


analysts predict that there are not 
likely to be quick and easy defec- 
tions. 

People in this region have been 
rebelling against the central au- 
thorities for decades. The first ten- 
ant-landlord battles erupted in the 
1920s. Peasant unrest in the 1930s 
developed into the Huk rebellion of 
the 1940s and early 1950s. 

Lu is Tame, a Huk leader who is 
□ow a member of parliament, was 
bora in San Luis, a town 50 miles 


(SO kilometers) north of Manila. 

High-yield rice produces two 
crops a year. Some of the fanners’ 
houses are of concrete blocks in- 
stead of thairh and while a few 
water buffalos are still used, many 
of the farmers use hand-hdd trac- 
tors. 

But the fanners complain that 
prices for land rent, fertilizer, elec- 
tricity, irrigation and food are too 
high, and they say the same of bank 
interest rates’. 


Manila Wins U.S. Ruling on Marcos Papers 


United Pros International 

NEW YORK — A federal judge cleared the way 
Monday for the U.S. Justice Department to turn 
over to the new Philippine government and to 
Congress documents detailing the wealth of the 
former Philippine president. Ferdinand E Marcos. 

In denying a request for a restraining order. 
Judge Dominick DiCario of the Court of Interna- 
tiona] Trade said that barring the release of the 
documents could hurt U.S. foreign relations. 

The documents were seized by U.S. Customs 
officials when Mr. Marcos, his Family and friends 
fled the Philippines to Hawaii last month. 


The new government of President Corazon C. 
Aquino had asked for the information as part of its 
effort to recover what it c laim ed were millions of 
dollars removed from the Philippines by Mr. Mar- 
cos. 

A committee of the U.S. Congress also sought 
the papers for its investigation of whether Mr. 
Marcos misused economic aid to his country. 

Lawyers representing Mr. Marcos’s son-in-law, 
Gregorio Aran eta, and former a Marcos military' 
aide, Ramon Azurin. had asked Judge DiCario to 
stop the release of the 1,500 documents. 


been caused by dealers turning to 
local markets for the cash to pay 
for their underground operations.' 

Indian, foreign-exchange laws 
are strict and it would be extreme- 
ly difficult to bring in cash earned 
from heroin sales overseas to pay 
people here, investigators said, 

“This menace is entering our 
schools and colleges, our society'.” a 
senior law-enforcement official 
said. He said a half-ounce (15- 
gram) pack of heroin could be easi- 
ly purchased at Delhi University 
for about 52. 

Hospitals in Bombay and New 
Delhi say that their detoxification 
and rehabilitation efforts have 
greatly increased, but ihai they are 
still not meeting local needs. 

A senior government official 
said Prime Minister Rajiv Gandhi 
had become “personally involved” 
in Lhe accelerated enforcement 
drive, which includes suffer penal- 
ties enacted by parliament last year 
and plans for a new national nar- 
cotics bureau. 

Mr. Gandhi and his chief aides 
were expected to meet with Mr. 
Meese and his delegation on drug 
trafficking, terrorism and other 
topics. The U.S. delegation also 
plans stops in Pakistan, Thailand 
and Burma. 

U.S. and Indian officials said 
that India needed to increase its 
enforcement and narcotics reha- 
bilitation efforts further and that it 
could use better equipment, like 
radio cars and testing devices. 

India is also said to need advice 
to cope with increasingly sophisti- 
cated smuggling operations. 

Some Indian officials have com- 
plained that the United States has 
helped Pakistan, but qol India, 
with its drug enforcement pro- 
grams. Mr. Meese is expected to 
discuss possible U.S. assistance, of- 
ficials said. 

Mr. King said indian-American 
cooperation had been excellent, 
but an Indian official said it was 
"very rudimentary” at this stage. 

West German and British nar- 
cotics authorities are also eager to 
step up cooperative efforts with the 
Indian government, but an Indian 
official said India had replied by 
asking them to do more to combat 
terrorist activities by Sikhs. 

Officials said they believed her- 
oin smuggling bad become a source 
of revenue for Sikh extremists and 
others. Sikh separatists are thought 
to have been involved in arms 
smuggling from Pakistan. 

Indian and U.S. authorities said 
the heroin was produced in Paki- 
stan and Afghanistan and smug- 
gled through the 1,400- mile (2,250- 
kilometer) border with India. 
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Pan Am 

Flies Horn More Cities In Europe 
To More Cities In The USA 
Than Any Other Airline. 




When you fly from Europe to the USA 
as often as Fan Am does, you're soon 
considered the leader. With good reason. 

You see. Pan Am flies from 20 
European countries. In fact, we fly from 32 
cities in Europe to 47 cities throughout the 
USA. No other airline does that. 

We even added some new cities. Like 


Milan. And starting April 27th, Oslo. 
Helsinki. Stockholm. Shannon. Prague. 
Moscow. Leningrad. And Krakow. 

But you can't be a leader if you don't 
offer frequent nonstop service. So we're 
increasing our nonstops. Yon can fly 
nonstop from Paris to San Francisco. From 
Paris to Los Angeles. From Paris to Miami. 


From Frankfurt to Chicago. Or from 
Frankfurt to Miami. 

That brings our schedule up to over 200 
nonstop flights to the USA. Every week. 

Next time you're flying to the United 
States, fly with the leader, ran Am. You'll 
enjoy the experience. 






Pan Am.You Can't Beat The Experience. 


Amsterdam • Athens • Belgrade • Berlin • Brussels • Bucharest • Budapest * Dubrovnik • Frankfurt • Geneva • Hamburg • Helsinki • Istanbul • Krakau’ • Leningrad 
London * Milan • Moscow • Munich * Nice • Nuremberg • Oslo • Paris ■ Prague - Rome • Shannon • Stockholm • Stuttgart * Vienna • Warsaw • Zagreb • Zurich 









Page 10 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 13, 1986 


ARTS / LEISURE 


Setback for New-Wave Design: 
Shabby Shows, Bad Clothes 


By Hebe Dorsey 

International Herald Tribune 

ON DON — London fashion is 


would not be seen dead in. 

L ONDON — London fashion is With every photographer in 
i swinging again , but not always ^ xxadUy shooting on the King's 
in the right direction. Road, it was soon dear that Lon- 

London Fashion Week ended don’s raw fashion could be better 
Sunday night with Princess Anno - seen off the runways than on 
attending a charity gala featuring a Some of the younger designers 
retrospective of 'British fashion, have deaned op their acts. Kathar- 


tly dubbed “bottoms up." the fashion story was similar to 
e set result was clothes one Milan’s, but told with a more ba- 


But the new-wave British Design- 
ers Shows this season — about 40 


LONDON FASHIONS 


of them under two tents — were a 
disappointment. Despite financial 
backing by Harrods and the mak- 
ers of Swatch watches, the shows 
were disorganized to the point of 
chaos. Buyers and journalists soon 
deserted them for the professional 
fashion fair at the Olympia exhibi- 
tion halL 

The latter, with 300 exhibitors, 
including the highly polished Lon- 
don Designer Collections, was 
where the action was. The 22 mem- 
bers of the London Designer Col- 
lections alone accounted for £25 
million worth of business last sea- 
son. Buyers also spent time at 
showings by old-timer Jean Muir 
and newcomer Rifat Ozbek on 
their own premises. 


ine Hamnett, who once symbolized 

the revolt of British youth with 
T-shirts inscribed with political slo- 
gans, went positively preppy — 
showing, if anything, that there can 
be life after punk. 

Besides shredded jeans — which, 
again, looked better on the King’s 
Road — Hamnett had neatly 
shaped , cfaaywg suits, and even 
white gloves. The reason seems to 
be that she has been rescued by the 


establishment. A Danish emrepre- 
reral bou- 


neur who has opened several 
tiques for foreign designers is back- 
ing four new Hamnett stores. 


roque sensibility. The body, a_ 
thanks to the influence of the Paris 
designer Azzedine Alala, was the 
biggest trend, bringing back real 
girls with more curves than angles. 

Ena if the fit was not as tight as 
in Paris, everything — including 
sweats, of which there were a lot — 
was cut dose to the figure. The 
long, lean jersey dress was on the 
forefront, as was the big coat. Some 
nautical-neat jersey dresses fas- 
tened down the front with double 
rows of gold buttons. Others, 
draped diagonally across the bust, 
were more sensuous and sophisti- 
cated. Long, loose black shapes 
were dearly Dickensian. 

Coats covered a lot of ground, 
from the mnyhiir to the military. 
The long, slightly flared and fitted 
redin gote. as well as the tie-belted 
coat, were more feminine. Colors 
were dark, with black and muddy 


Other exceptions to the general shades such as charcoal and ocher. 
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The problem with the younger 
delivery. 


set was not only shabby 
The clothes were hardly worth the 
detour. A few seasons ago, last- 
minute improvisation did not blur 
fresh inspiration and whimsical 
presentation. It was all good fun, 
street fashions {ricked out of the 
dustbins of London and delivered 
with Dickensian flavor. 


This time the magic did not 
work. Many of the clothes were 
badly made. John Galliano showed 
styles for teen-age brides, and Bo- 
dymap’s bizarre decoDetage was 


awfulness in the young designers' 
group included Betty Jackson, Ja- 
nice Wain wright, Wendy Dag- 
worthy and Joseph Ettedgui, who 
were part of the group although 
they have been established for 
some time. They delivered serious 
collections that made sense both on 
and off the runway. 

Wainwright’s bright panne vel- 
vet suits were still best sellers, 
though she bas been doing them for 
a number of years. Jackson's prints 
with Op-Art patterns in jewel tones 
were a strong part of her collection, 
as were flared coats over tunics. 

Younger talent from Design Stu- 
dio and Artwork was fresh and 
promising. Artwork’s Aztec- in- 
spired sweaters were some of the 
best in London, where buyers come 
primarily for knits and evening 
wear. 

Basically, for London in general 


I 

A*.*- 



*H A A. V 


THE BEST OF ALL POSSIBLE WORLDS 

DOLDER GRAND HOTEL, 
ZURICH 

Raoul do Gendra, Dir. KwhausHrasu 65, CH-8032 Zurich 
Tobphotw: 01/251 62 31. Tefoc 816416 prand ch 



up to 

5Q% 


Take advantage 
of our reduced rates for 
new subscribers now and 
well add an extra week of 
Tribs free for each three 
months you subscribe. Total 
saving: nearly half the newsstand 
price in most European countries! 
(See coupon for details). 

But don’t delay. Order now! 


T& Subscription Manager, International Herald Tribune, 

1 81, avenue Oxrles<lfrGaufle, 92521 Newly Codex, France. 
Please enter my 


subscription for: 


O 12/northj 
( + 1 menrhfop) 

□ 6manthi 

(-4- 2 weeks foe] 

□ 3 months 
(+ tweak foe) 


check 


Please charge my atdfc caret 
□Axes 

□ American Exprea 
□Din*? Gut) 

□ Eunxad 

□ Marierand 
□Visa 



■■arB-a,*tf !bf:i 

C“**7 

2 


I^j 

13 

Swag 

An*m 

css 


mm 

Id 

IE3 

ES33H 

ms 

KB3 

mm 

mm 

!d 


mrm 

Ul.'T 

■toi 

K 3 

IK3 

E33H 

K3 

mm 

mns 

im 

:K3 

E53BI 

K3 

mm 


K3 

m 3 


■33 

■E3 

■EH 

■O 

cn 

LiSj.-'J 

£j 

m 

55 




■3 

■S3 

mm 

wm 

E3 

C33R1 

■a 

n 

62 

3* 


L** 

■H 

mm 

ILiU 

wm 



mss 

mm 

wm 



LL'JT.T 1 ! 

■ES 



■3 

E3 

t^m 


wm 

■E3 


K3 


■E3 

■Mill 

mm 

wm 

d 

cm, 

was 

EE3I 

117171 



E2SRI 

mm 


KU 


■ -.i 

ESSSI! 

ms 

■d 

KEf 

mm 

■23 

RW of Europe. North Afrtcn. fonner fondi Afon 
MddeEot 

SJ 322! 174 J 95 

Verm 

foa 

cany 

B 

oxrty 

krtfAfa^GatfSkdifcAKt 

SI 442 1 236 1 130 


Card expiry dale. 


■ Signature. 


GvdaxounT 

number 


Name. 


Adefoss. 


black 


Vibrant flashes included 
and winning combinations i 
and red. 

Hats, gloves and wigs were im- 
portant to the look, as was makeup, 
which included puiple lipstick. 
Witty costume jewelry from Butler 
A Wilson featured big rhinestone 
snakes and alligators. There was 
more than a whiff of the 1940s in 
platform shoes and turbans worn 
with tight, curvy dresses. 



Denisov’s Vion Opera Premiered in Paris 


By David Stevens 

International Herald Tribune 


West heis known for using relative- 
ly advanced Western methods — 
seriahan, nricrcrintervals, aleatoric 

French opera Bf' substance 
brought out the music department 

SS.“iS£ SS ~»=sia=£ 

because it was the work of a Soviet 




mu sic has often been heard first m 
the West Seen from a distance, he 


“L’Ecumc des Jours." 


composer, 
was composed by Edison Denisov 
to a libretto based on Boris Vian’s 


‘Aztec” sweater by Artwork. 


short novel, and both work and 
composer got a genuinely warm re- 
ception opening night. 

It is not being willfully paradoxi- 
cal to call this a French opera. Vian 
was an immensely prolific writer 
(under Ids own name and at least 
one other) in the decade after 
World War U, an enthusiastic jazz 
trumpeter, and a ubiquitous figure 
in the night life of Samt-Germain- 
des-Prts until his frenetic lifestyle 
and chronic pulmonaiy-cardiac ail- 
ments caught up with him in 1959, 
at the age of 39. By then, he had 
become interested in opera and bad 
written the texts for three, among 
them Darius Milhaud’s one-act 
“Fiesta." 

Denisov, bom in Tomsk in 1929, 
is hardly a repr e s en tative Soviet 
composer. After abandoning math- 
ematics fca: music in the 1950s, he 
studied at the Moscow Conserva- 
tory (where he is now a professor) 
hut also managed to familiarize 
himself with the music of Stravin- 
sky, Bart 6k, Schoenberg and other 
composers as good as banned in the 
Soviet Union at the time. In the 


sable feat of simultaneously main- 
taining a personal and ad venturous 
style and a place in the Soviet musi- 
csd 'establishment 

Viah’s 1947 novel is a touching 
tale of almost adoleseently inno- 
cent love — Colin and Chlofc fall in 
love and many ; she falls mysteri- 
ously ill and dies. But it is set in a 
world of aggressive hostility, albeit 
in a Paris where all the stress seem 
to he amiably named for jazz 
greats, and Vian's . language - 
abounds in wildly unpredictable 
wordplay and deadpan surrealistic 
metaphors. 

Denisov, who learned French to 
read scientific works and discov- 
ered the literature as well, mode his 
libretto mainly with verbatim ex- 
cerpts from the book, plus other 
poetic or liturgical texts. The result 
— completed in 1981 without any 
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Dietschy and Dran in “l/Ecnme des Jours. 


CSxi 


guarantee of a production — a a 
three-act i 


opera of more or less tra- 
ditional format, with 14 scenes 
linked by intermezzi, and in which 
singers are called upon losing. 

Most of Vian’s humor and word- 
play is inevitably lost, but it seems 
that Denisov was interested in oth- 
er things. Besides the love story, 
with its affinities to “La Dame aux 
CamHias” and “PeD&as et Mtii- 
sande,” Denisov sees it as being 


about “life, love, death, religion 
and the conflict of the individual 
with society. ” Above all, he is con- 
coned with “color" and “light," 
concerns that come out visually in 
attempts to reproduce Vian’s vivid 
descriptions of the quality of light, 
and aurally in the composer’s ef- 
forts to bathe the scenes in appro* 
pria te sound-color. 


At the end of the day, American 
a the 


buyers expressed a the need for 
dean, British establis hmen t clothes 
m excellent British fabrics. The 
Irish designer Paul Costelloe, for 
one, was showing the way with qui- 
etly elegant clothes made of Scot- 
tish tweeds from the Heather Mills 
once used by ChaneL 

Buyers from Marshall Field, in 
Chicago, who are planning a major 
British promotion, said they were 
not interested in the flash-in- the 
pan avant-garde but wanted to 
keep to the best of the British mar- 
ket Dawn MeDo, president of 
Bergdorf-Goodman, is planning to 
open a Hadrett boutique. Hackett 
started as a store selling British 
classics and became so successful 
that it is now making its own up- 
dated, and younger versions. 

One of the most significant de- 
velopments is the revival of the 
house of Sir Norman Hartnell, said 
to be the only fashion designer ever 
to be knighted; he made Queen 
Elizabeth Its wedding and corona- 
tion dresses. After ms death in 
1979, the house went to sleep until 
it was bought last August by a 
group of financiers. They runted 
over the designing to a sophisticat- 
ed trio — Sheridan Barnett for day- 
time dotbes and Alan McRae and 
Victor Eddstcin for evening. 


The predominantly bright 
of the early scenes darken to a 
veritable Wbdheun of bassoons, 
tuba and low strings growling with 
nw'aif in the arms factory where 
Colin is hired. 

There are some musical quota- 
tions. Duke Ellington, omnipresent 
in the book, is cited briefly both, in 
musical disguise and openly (along 
with jazzy dements of the Deni- 
sov’s own manufacture), and “Tris- 
tan" is briefly alluded to as Cofin 
reads that love story to CM06. 

All of this is manipulated with 
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The harder task fell to Jean- 
GaudeFan, the stage director, and 

— Girard Didier, the set designer. 

The pink cloud that envelopes the 

Swizzle Sticks! From Girsffcs to Glow SSaSw edeclic dexterity but at least on 
vJ vv MM J m iJUL/J\o« A. i UUI VF JJ. CBJXV/o IAI MAJ Tt ^ sicker ^ hardly first hearing the musical mteres| 

suggested, and the “piaDodctair seemed thinly spread, bothingnsff 
(Colin’s zany cocktail-producing patches of wallpaper sound and in 
keyboard instrument) falls flat in vocal lines that deploy voices niedy 
practice. Opening up the wbde but go nowhere in particular. John 
to the back wall fra - the entire Bordelon, the Paris Optra’s exed- 
third act seemed more like a budget lent bouse conductor, held his far- 
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By Ron Alexander 

New York Times Service 


EW YORK — The venerable 


swizzle stick, exact date of 
birth unknown, is again stirring 
things up on the social scene. 

In the 1920s Cartier introduced 
personalized silver-plated swizzle 
sticks, the purpose of which was to 
eliminate the bubbles in cham- 


who line up at places with names 
like Bandito, Hawaii 5-0, Rick's 
Lounge and Sugar Reef seem to 
take almost as much delight in 
what dresses up their drinks as in 
the drinks themselves. At Bandito, 
a Mexican restaurant in the East 
Village, and at its offshoot, Bandito 
Ditto in the West Village, patrons 
eagerly wait to see whether the bar- 


pagne. The stick was apparently an tender has topped tile margarita 
item of status to the society swells with a mermaid, a camel, a monkey 
of the day. Noel Coward, Gertrude or a koala bear in green, red, blue, 
Lawrence and George Gershwin smoke gray or amethyst (Amethyst 
were among those who toted silver- camels are the most sought after, 
plated sticks around town. (Cartier according to Ed Frantz, a graphic 
sells them still at $50 — SS5 if artist and swizzle-stick aficionado.) 


Chinese Dictionary Finished 


The Associated Press 

BELTING — An eight- volume 


with a blade onyx ball — 
$8 for the de-rigueur mono- 
gram.) 

The status swizzlers that are 
making waves in the drinks of the 
moment are rather less elegant than 
Cartier's, composed as they are of 
carnival-colored paper, transpar- 
ent plastic or flexible tubas that 
glow in the dark. If the silver-plated 
originals are the “Rhapsody in 
Blue" of swizzle sticks, the current 
is right out of a rock video. 

_ out in New York has 
replaced going to the theater as an 
event," said Donald F. Smith, an 
entrepreneur and man about town. 
“The drinks are now the overture to 
the show itself, which is dinner, so 
it isn’t surprising that swizzle sticks 


At Sugar Reef, a popular East 
Village restaurant serving Caribbe- 
an food, the atmosphere is festive 
and funky, the bar is atop 21 hand- 
painted steel drums, and the bouse 
drink (as wdl os the most request- 
ed) is the $6 Surf Sider. It consists 
of pineapple juice, light rum and 
blue Curasao topped with paper 
beach balls on a stick, and it cranes 
in a ceramic glass with a bas-relief 
Figure of a bilaru-dad woman. Cus- 
tomers may keep the glass. They 
may also elect to pay only $4 ana 
not keep the glass, and their drink 
is served without the beach balls. 

That is an almost unheard of 
request, however, according to Zeet 
Peabody, manager of Sugar Reef, 
where the Rhumba Punch is served 


Chinese dictionary has been com- loo j c on an air of hoopla and tbeat- with a paper-fan swizzle stick and 
pitted after 10 years of work, the nc^ty,” the Mango Cooler gets a Japanese 

Xinhua news agency reports. Also ni*vm® an irmvwtnnl reirt it 
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Also playing an important part is 
the year-round craze, especially 
among younger diners, for frozen 
slushy drinks such as margaritas, 
daiquiris, pifia coladas and dozens 
of other tropical concoctions once 
considered strictly warm-weather 
fare. These trendy drinks, which 
turn up in more shades than you 
can wave a swizzle stick at, have 
brought a resurgence of colorful 
and inedible garnishments. 

Since swizzle sticks are never 
used with wine (it's now all right 
for champagne to keep its bubbles), 


lantern. “There’s a certain tacki- 
ness — in all the good connotations 
of the word — to these decora- 
tions,*’ said Peabody, who com- 
pares the restaurant to “the kind of 
makeshift Caribbean bar you re- 
member with pleasure,” 

But even elegant restaurants are 
not always exempt from swizzle- 
stick mania. The Quilted Giraffe 
serves its mixed drinks with a dear 
orange stirrer in the shape of — 
what else? — a giraffe. 

The granddaddy of restaurant 
ban serving drinks with exotic dec- 
orations is probably Trader Vic’s. 
An extremely popular gathering 
place for the college crowd during 
holiday breaks. Trader Vic’s serves 
luau-type drinks In pool-sized 
glasses embellished with flowers, 
leaves, swizzle sticks topped with 
nude dolls and, with a $7.50 rum- 
and-liqueordrink called the Potted 
Parrot, an exoticaDy feathered ce- 
ramic tropical bird. 

The newest swizzle sticks, known 
as Swizde-Lites, give off a green, 
purple-blue; ‘pink, red or orange 
neonlike glow when the tube is 
bent But exotic-drink enthusiasts 
and swizzle-stick coQectors such as 
Lorraine Hollander content them- 
selves with their bowlfuls of plastic 
mermaids and paper beach balls. 
As Hollander, a hairstylist, put it: 
"They're always there to remind 
you of good tiroes.” 


re 

-- >«-?.! 


solution than a dramatic one. 


Denisov employs a traditional 
orchestra with substantial rein- 
forcements — a large percussion 
group, piano, celesta, harpsichord, 
two guitars and an occasional on- 
stage jazz band — that pushed the 
brass out of the pit and into four 
proscenium boxes. With these 
forces he rolled out carpets of back- 
ground sound, punctuated or em- 
bellished with brief outbursts from 
brass, woodwinds and percussion. 


flung forces heroically under con- 
trol in unfamiliar territory. 

Colin is the most fully drawn 
character and vocally the most de- 
manding, an assignment hand- 
somely filled by the tenor Thierry 
Dran. Cbloe, appealingly sung by 
Vtramqne Dietschy, is a much pal- 
er figure in comparison, Eva Sanr- 
ova and Michel QuiBevtrt as Alise 
and Chick, Fernand Dumont as 
Nicolas, and Bruce Brewer as the 
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police chief and an offstage fituigz-^. 


cal singer, stood out in a solid cast. 
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Reuters 

L ONDON — Harrods said Mon- 
* day that it was discontinuing 
sales at a book that is highly critical 
of apartheid. The department store 
made the decision after several 
copies were vandalized. 

"Move Your Shadow: South Af- 


oot amount to censorship of the 
volume but was made “purely be- 
cause it is being destroyed.” 


msimem! 

lUWTYOU 
TOWNS HIM 
TO TIG AIR- 
PORT! 


rica Black and White" by Joseph 
they are noffound accompanying a LdyveML bas been widely praised 
chic nomelle cumne dinner, but the by reviewers. A Harrods spokes- 
more unusually attired customers woman said the store’s decision did 


The publisher, Michael Joseph, 
said Harrods returned four Ham- 
aged copies. LelyveJd. who covered 
South Africa for Tbe New York 
Times and now beads the ne 
*s London bureau, ratted tl 
book was to be published soon 
in South Africa. 
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Bleu Blanc Rouge 
Elizabeth Wessel 
Georgya 
Lasso 

Lola Ascore 
Norbert Nel 
Principe 
Roga 

Noelle Roudine 
Sport’s Weill 


Iresent their Fall Winter collections 
March 21 - 24 1986 
from 9a.m to 7p.m. 



HOiel Prince de Galles 

C'alrtn Panar*h<* 


“If it can appear in South Afri- 
can bookshops, 1 would think that 
Harrods could sell it,” he said. 
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FUWUES AND OPTIONS 


'Basket Trading’ Strategy: 
little Risk lor Big Investors 


W 


BySTANBONDEN 

Washington Post Service 

r ’ ASH3NGTON — It takes sophisticated, high-speed 
computers to keep track of the min u te- by-minu te 
profit opportunities and tens of millions of dollars to 
cover all the bets, but when quick-thinking traders 
play Wall Street’s fastest-growing trading game , they can reap 
millions of dollars in profits with virtually no risk. 

The tactics sometimes confound small investors by causing the 
Stock market to zoom upward or drop precipitously for no 
expected reason. They delight investment managers, who use the 
strategy to improve their yields on billions of pension-fund 
dollars. 
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They generally are 
executed by brokers 
for banks, funds and 
investment managers. 
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The gamp, many namgs 
Some call it “program trad- 
ing” or “basket trading” or 
“index arbitrage.” 

^ Its opponents call it bad 
_ / : J :>. r -faews for small investors and 
contend that it artificially 
’ - causes the stock market to 

' ~ -■ soar or to plunge. Its propo- 

nents say it doesn't hurt the market, adds liquidity and reduces 
■ ■ ; . risk. 

~:? m ■ From the futures pits in Chicago to the trading rooms of New 
York to the halls of Washington’s regulatory agencies, questions 
- : - J are being asked about the impact of huge programs that combine 
r~.-' ■ r _' investments in the stock markets with transactions in stock-index 
. . .. * 7 - futures. Lawmakers and regulators are trying to decide what, if 
.. . T* . anything, to do about the basket strategy. 

-'~.J Program tra ding allows institutional investors to profit from 
the difference between the price of a stock index such as the 
... ■" - Standard & Poor’s-500 and the price of a futures contract on that 
' J i 5 index. 

~ ~ A futures contract based on a slock index is an agreement to 

1 ^t>uy or seD a specific number of stock-index units at a specified 
•. v 'price on a stipulated date. If the price of a futures contract on the 
S&P-SOO index stands at 190, for example, the value of one 
contract would be 190 times $500 — the multiplier used for a 
: . . - , t .... . f utmes contract — or $95,000. 


[us 


For 1986, he predicted a surpl 
of between 4 billion and 5 billion 
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S OME EXPERTS say the price of the S&P futures contracts 
is largely determined by market psychology, rising and 
falling in line with optimism or pessimism about general 
stock-market conditions. 

On the day the space shuttle exploded, pessimistic traders 
instantly dropped the price of the futures contracts. When the 
overall stock market did not plunge, as expected, the futures price 
went back up. • 

The idea is to try to make a profit when the price of stock-index 
futures contracts diverges from the price of the actual stocks that 
make up the index. 

When index futures are priced significantly higher than the 
stocks in the index, basket traders seD the futures and simulta- 
neously buy stocks that match the price of the index. They lock in 
their profits regardless of the movement of the market, because 
prices of futures contracts always match up with the price of the 
actual commodity on die day the contracts expire. 

Using a simplified example, if a stock index on Wall Street 
were at 185, and that stock-index future were selling for 190, a 
basket trader would jump at the chance to buy stocks that 
represent the index and sell an equivalent amount of futures 
contracts and pocket the five-point difference. The investor also 
gets the benefit of dividends while the stocks are held. 

No matter whether prices rise or fall during the term of the 
futures contracts, a substantial profit is made. If the prices of 
stocks fan, the profit on the futures contracts will more than 
offset the loss on stocks. And if the prices of stocks increase, any 
loss on the futures contracts will be more than offset by the gain 
in stock values. 

The basket strategy seeks to produce a profit that is two or 
three percentage points above what could be earned by investing 
in Treasury bills. 

Basket trades involve hundreds of stocks and millions of 

(Continued on Page 15, CoL 6) 
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Fell in February 
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The Associated Press 

WASHINGTON — U.S. indus- 
try operated at 80 percent of capac- 
ity in February, the second month 
in a row that the rate has fallen, the 
government reported Monday. 

The Federal Reserve Board said 
that the operating rate at factories, 
mines and utilities fell 0.6 parent- 
age points from January, which in 
turn had posted a 0.1 percentage 
point drop from December. The 
government had originally report- 
ed that the operating rate had in- 
creased by 0.1 percentage point in 
January. 

The February setback was the 
sharpest since the rate fefl 0.7 per- 
centage points in October last year. 
The big decline had been expected 
since the government reported Fri- 
day that US. industrial production 
plunged 0.6 percent in February. 

The capacity rate takes industri- 
al output and measures it against 
the nation’s total capacity to pro- 
duce goods. The decline came 
mainly from a 0.6- percentage point 
decrease in the operating rate at 
manufacturing plants. 
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Japan Relaxes 
Regulationon 
Foreign Bonds 


Jteiaerr 

TOKYO — Japan’s Finance 
Ministry is raising its limit on 
foreign bond holdings of life 

insurance companies to 25 per- 
cent of their total assets, minis- 
try officials said Monday- The 
previous limi t was 10 percent. 

Foreign-exchange dealers 
said the move appeared to be 
aimed at slopping tbe apprecia- 
tion of the yen against the dol- 
lar by encouraging capital flows 
out of Japan. 

But the ministry officials, 
who declined to be identified, 
said that the new measure had 
nothing to do with the move- 
ments of the dollar, which fell 
to a record low of 174.80 yen in 
Tokyo on Monday. 

life insurance companies 
currently hold an average of 93 
percent of their assets in foreign 
securities, the officials said. 


3% GDP Growth 

Forecast for Year 


Reuters 

CAPE TOWN — South Africa’s 
economy is beginning to recover 
from recession. Finance Minister 
Barend du Plessis said in Parlia- 
ment on Monday. 

Mr. du Plessis. making bis bud- 
get speech for the financial year 
starting April 1. said inflation-ad- 
justed gross domestic product be- 
gan to rise in the second half of 
calendar 1985 and was expected to 
increase by more than 3 percent 
thio year. 

South Africa's GDP, a measure 
of the goods and services produced 
by a national economy minus in- 
come from operations abroad, fell 
1 percent in 1985. 

“The new upswing is expected to 
gain momentum as the year pro- 
gresses," the finance minister said. 

Mr. du Plessis said South Afri- 
ca’s current account registered a 
surplus of 7.1 billion rand (S3.6 
billion! in 1985, equal to 6 percent 
of GDP, after a deficit of 1.4 billion 
rand in 1984. 


rand on current account, which is a 
broad measure of trade in goods 
and services as well as remittances. 

Inflation-adjusted gross domes- 
tic expenditure, responding to tight 
monetary and fiscal policies and to 
economic trends, fell 7 5 percent in 
1985 after rising about the same 
amount in 1984, the South African 
finance tthtmciw said. 

.On capital account there was a 
net outflow of 10.4 billion rand last 
year. Mr. du Plessis said the out- 
flow became exceptionally large in 
the third quarter of 1985 as foreign 
banks, concerned at mounting ra- 
cial violence in the country, began 
to withdraw credits. 

In September, South Africa de- 
clared a moratorium on repayment 
of foreign debt Last month, Pre- 
toria reached an interim agreement 
with its major bank creditors under 
which it mil have to repay about 
S700 mQUon dollars of dd>t over 
the next year. 

'We are not underestimating the 
formidable problem of re-entry to 
the international money and capi- 
tal markets,” Mr. du Plessis said. 

Urging “more financial disci- 
pline,” he described the 1986-87 
budget as mildly expansionary. It 
provides 134 billion rand for black 
education and housing while boost- 
ing military spending by 20 per- 
cent, to 5.12 billion rand. 

The budget calls for total spend- 
ing of 37.6 billion rand. The deficit 
before borrowing is estimated at 
3.94 billion. 


Brazil’s Energy Policy in Disarray 

Slumping Oil Prices Threaten Innovative Programs 


By Alan Riding 

New York Tima Service 

RIO DE JANEIRO - At first 
sight, the slump in world oil 
prices should be all good news 

for Brazil, a major oil importer 

that stands to save $1.7 billion if 
prices stay down throughout 
1986. Yet, so far, it has brought 
mostly problems. 

Brazil's entire energy policy, 
which rested on the premise that 
world oil prices would remain 
high, has been thrown into disar- 
ray in recent weeks, and even its 
ambition to achieve energy self- 
sufficiency by 1990 is now being 
questioned. 

The government's problems, 
however, stem less from its need 
to adjust policy to take advan- 
tage of international market con- 
ditions than from its apparent 
inability to do so because of the 
resistance of powerful energy in- 
terests at home. 

Thus, at a time when President 
lost Sarney has declared war on 
inflation, arguments about social 
peace, environmental protection 
and even national security stand 
in the way of importing more 
low-priced oil and reducing sub- 
sidies on domestic energy pro- 
duction and consumption. 

At the hean of Brazil's trou- 
bles is a success story. Badly hurt 
by the 1979 oil-price crisis, Brazil 
managed to cut energy consump- 
tion, tripled oil output to 600,000 
barrels per day and developed 
sugar-based alcohol fuel as a gas- 
oline substitute. Its energy im- 
port biH feD to SS billion last 
year, from 510 billion in 1980. 



Jos6 Sarney 


Further, expenses for energy 
programs seemed justified not 
only by the continuing high price 
of oil, but also by the fact that, 
with the country having acute 
balance of payments and foreign 
debt problems, much of the in- 
vestment took place in local cur- 
rency r ather than in dollars. 

Now, however, imported oil is 
cheaper than any locally pro- 
duced alternative, while trade 
surpluses totaling $32 billion 
over the past three years have 
eased Brazil’s foreign-exchange 
crisis. And under its new anti- 
inflationary campaign, the gov- 
ernment can no longer print 
money to finance energy invest- 
ment. 

PeLrobris, the giant govern- 
ment oil corporation, has none- 


theless been quick to announce 
that it will maintain its current 
exploration and production pro- 
gram. It argues that, while its 
average production cost of S17 a 
band is above the current spot 
market price, the country must 
be prepared for any sudden re- 
covery of the volatile interna- 
tional oil market. 

More controversial, however, 
is the alcohol-fuel program, 
which barely one year ago was a 
matter of great pride to the coun- 
try. In 10 years, annual alcohol 
production rose to 12 billion li- 
ters, the equivalent of 175,000 
banels per day of oil and 91 
percent of cars produced here 
today, as well as 2_5 million of 
the 12 million vehicles on the 
country’s roads — now use alco- 
hol as fuel 

To achieve this, the govern- 
ment that left office one year ago 
provided low-interest loans to 
stimulate sugar-cane planting 
and expansion of the alcohol- 
distilling industry. It also set the 
pump price of alcohol at 65 per- 
cent that of gasoline to encour- 
age demand and compensate for 
its lower fuel efficiency. 

But with the production cost 
of one barrel of alcohol fuel now 
estimated at $37 to $50. the fi- 
nancial burden of the program, 
called Proakool grew steadily. 
By now. the government has 
poured some $8.2 billion into an 
industry with $2 billion in annu- 
al sales. 

Even before ml prices began to 
soften last year, the government 

(Continued on Page 17, CoL 2) 


Production Cuts 


Gain Support 
At OPEC Session 


By Bob Hagerry 

International Herald Tribune 

GENEVA — The Organization 
of Petroleum Exporting Countries, 
in a second day of emergency talks 
here, seemed closer to a compro- 
mise Monday on a strategy aimed 
at supporting oil prices. 

Both Saudi Arabia and Kuwait, 
two of the most powerful produc- 
ers, indicated a willingness to con- 
sider production cuts if there was a 
firm commitment from other mem- 
bers. Bui it remained unclear 
whether OPEC could agree on how 
to share any sacrifices and whether 
any accord would be credible 
enough to push up prices, which 
have fallen about 50 percent since 
November. - 

“I am optimistic,” Sheikh Ali 
Khalifa al-Sabah. Kuwait's oil 
minister, said in an interview. An 
accord would come “not necessar- 
ily today or tomorrow ” he said, 
“but eventually we have to have an 
agreement.” 

The minister said Kuwait would 
be willing to cut its production pro- 
portionately in line with other 
OPEC countries. But he cautioned 
that agreeing on specific output 
quotas for each member would not 
be easy. OPEC repeatedly failed to 
do so last year. 

[Iraq is willing to cut its oil pro- 
duction but not its official OPEC 
quota, the deputy head of the Iraqi 



Reuters 

LIMA — Peru has proposed 
rescheduling its public sector medi- 
um- and long-term debt to foreign 
private banks over 25 years at an 
interest rate of 4 percent a year, 
according to a newspaper interview 
with the central bank's president 

Leonel Figueroa, president of 
the central bank, was quoted Sun- 
day by the Lima newspaper El Co- 
mertio as saying that the govern- 
ment also has asked for a grace 
period in which only interest would 
be paid. 

Peru has not repaid interest or 
principal on its estimated S3-3-H1- 


Hon public sector medium- and 
long-term debt to private foreign 
banks since President Alan Garda 
P6rez took office July 28, central 
bank sources said. 

The public sector is now more 
than $400 million in arrears on in- 
terest payments to about 280 pri- 
vate foreign banks. 

Mr. Figueroa proposed the re- 
scheduling conditions in a meeting 
with a representative of the private 
banks on March 8 in Santiago, El 
Comerdo said, it said the banking 
official was an executive of Citi- 
bank, the agent for the 12-bank 
advisory commiiiee of Pern's pri- 
vate bank creditors. 


The 12-bank advisory committee 
met in New York on Wednesday 
with Gustavo Sabrebdn. deputy 
economy minis ter and the presi- 
dent of Peru's external debt com- 
mittee. 


Mr. Sabrebdn said Peru would 
begin to clear interest arrears and 
present a rescheduling proposal by 
midyear, foreign bankets said. 


Mr. Garda said at his inaugura- 
tion that the government would 
earmark only 10 percent of export 
earnings fra repayments of Pern’s 
debt He has projected 1986 ex- 
ports at $2.9 billion. 
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delegation to OPEC said Monday, 
Reuters reported from Geneva. 
Asked whether Iraq would accept a 
production cut along with other 
OPEC members. Ramzi Salman 
Abdul- Hussain, the delegate, said. 
"If it solves the problenC we’U ac- 
cept il”] 

OPEC members generally are 
backing away from the argument 
that they can do nothing to resist 
falling price; without help from 
Britain. Norway and other non- 
OPEC producers. 

But Sheikh Ali said he did not 
think OPEC would “succeed fully” 
without output cuts from such pro- 
ducers. In Britain and Norway, he 
said, “there is a great deal of ner- 
vousness behind the facade of not 
caring” about plunging prices. 

After a brief morning meeting 
Monday, oil ministers from the 13 
OPEC countries broke up to talk 
informally among themselves. 
They appointed a committee of ex- 
perts to discuss technical matters, 
including forecasts of supply and 
demand, and report back to anoth- 
er minis terial meeting sei for Tues- 
day. 

Arturo Hem&ndez Grisanti, the 
Venezuelan oQ minister and presi- 
dent of OPEC, was asked why 
OPEC needed yet another commit- 
tee of experts. "Maybe because if 
we have more expert reports we can 
have better decisions,” he said. 

The ministers, split as usual into 
factions, are trying to come to 
terms by Wednesday, when five 
non-OPEC oil-producing countries 
are due to join in the talks. Those 
countries are Mexico, Egypt. 
Oman. Malaysia and Angola. ' 

Several of the larger producers 
outside OPEC, notably Britain. 
Norway and the Soviet Union, 
have declined to take pan. OPEC 
itself accounts for only about a 
third of oil output in the non-Com- 
munist countries. 

“We are very much aware that 
the situation now is not an easy one 
for OPEC,” Mr. HemAndez Gri- 
santi said at a news briefing, “but 
we have the confidence that we will 
be able to advance to concrete deci- 
sions." 

OPEC is united at least on one 

(Continued on Page 17, CoL 1) 


OECD Says Banks Are Now Big International Capital Investors 


By Carl Gewircz 

International Herald Tribune 

PARIS — Banks, which tradi- 
tionally limited their role in the 
international capital market to un- 
derwriting new issues and holding 
some paper fra trading purposes, 
have become major investors, tak- 
ing for their own account at least 30 
percent of the record-breaking vol- 
ume of new issues floated on the 
market in the past two years. 

"It can be estimated that banks’ 
holdings of international bonds 
and floating-rate notes rose by at 
least $40 bflhon last year” out of 
the $135.4 billion raised in the mar- 
ket, the Organization for Economic 
Cooperation and Development re- 
ported Tuesday in its publication 
Financial Market Treads. 

The emphasis is on the "at least,” 
because complete data on the 
breakdown of investments held by 
banks in all countries is not avail- 
able. 

The study estimated that in 1 984, 
banks' holdings amounted to $20 
billion to $25 billion of the $81.7 
billion raised in the market, about 
equal in percentage terms to last 
year. Data for earlier years are not 
available, but it is believed that the 
latest figures represent a large in- 
crease from past practice. 

Banks have "little alternative to 
continue being heavy takers of se- 
curities and other market paper in 
view of the persistently slack inter- 
national loan demand by invest- 
ment-grade borrowers.” Ibis has 
forced the banks to find "new 
sources of income from fees, com- 
missions and securities trading,” it 
said. 

The reasons fra this, the report 
died, are: Sluggishness in loan de- 
mand, which has driven banks to 
find new outlets to deploy their 
resources; the improved liquidity 


of the securities markets, particu- 
larly FRNs, which enhances the 
tradability of such paper, and the 
excellent record on debt-sendee 
payments, even by countries such 
as Mexico and Poland, which have 
had to reschedule their bank loans. 

Not the least consideration is the 
profit motive. Fixed-coupon bonds 
currently bear record-high real in- 
terest rates and the steady general 
decline in interest rates translates 
into big capital gains on bond hold- 
ings. 

In addition, banks are emphasiz- 
ing their bond-trading operations 
— which necessitates holding larg- 
er amounts of securities in inven- 
tory — not only as a way to offset 
lower profits from underwriting 
and syndication but also as a way 
to maintain a presence in the mar- 
ket that gives them access to win- 
ning new business. 

The study cautions, however, 
that "it is open to question" wheth- 
er such trading business wQl ensure 
adequate stability of earnings in 
the longer run. 

Overall it said, securities and 
security-related means of financing 


accounted for around 80 percent of 
total international borrowing last 
year, compared with 65 percent in 
1 984 and less than 50 percent in the 
early 1980s, when syndicated bank 
loans were the dominant source of 
finance. 

“At $42 billion, new syndicated 
lending was 25 percent lower than 
in 1984 and only some two-fifths of 
the yearly peak recorded in 1982.” 

Taking up much of this slack was 
the emergence of the Euronote 
market, short-term securities sold 
against the back-up of a medium- 
term bank line of credit. That mar- 
ket amounted to $47 billion last 
year, a level exceeding the com- 
bined total of the three previous 
years and accounting for about 18 
percent of overall international fi- 
nancing last year. 

Euro-conamerdal paper, short- 
term notes sold on a best-efforts 
basis without any back-up line of 
credit, accounted fra $18 billion of 
business last year. Sales are rising 
exponentially and may “exceed 
that of the more traditional note- 
issuance fadlities” this year. 

By the end erf last year, the over- 


all volume of outstanding facilities 
for the issue of short-term notes 
neared $80 billion, including about 
$20 billion of non underwritten fa- 
cilities and Euro-CP programs, the 
report said. However, the amount 
issued at the end of last year was 
estimated at around $15 billion to 
$17 billion, only 20 percent of the 
total that could be theoretically ac- 
tivated under existing arrange- 
ments. 

Borrowers based in the United 
Stales, Australia, Britain, France 
and Sweden accounted for three- 
quarters of the business in this sec- 
tor of the international market last 
year. 

A growing proportion of the 
business conducted on the interna- 
tional market, the report noted, is 
not really new money but rather 
replacement funds used by borrow- 
ers to prepay or refinance relatively 
expensive existing debt with cheap- 
er-cost finance. The OECD esti- 
mates there was a seven-fold in- 
crease in such refinancing between 
1983 and last year, accounting for 
around $78 biUion of the S278 bil- ' 
lion raised last year on the interna- 


tional market. Prepayments on in- 
ternational bond issues amounted 
to 518.7 bmion, the bulk of which 
was dollar-denominated FRNs. 

This was because of the decline 
in the level of interest rates and the 
emergence of the swap market, 
which enables borrowers to create 
exceptionally low costs through ar- 
bitrage techniques. Interest-rate 
swaps may have exceeded $80 bil- 
lion last year, following on 570 bil- 
lion in 1984, and currency swaps 
are estimated to have amounted to 
520 billion, three times as much as 
in 1984. 

"The possibility to arrange 
swaps into other currencies has 
played an important role in foster- 
ing the growth of newly-emerging 
markets such as the European Cur- 
rency Unit, Australian and New 
Zealand dollar compartments,'' the 
report said. 

It noted that the share of what it 
calls “minor” currencies in total 
international financing "rose above 
1 1 percent last year, alter fluctuat- 
ing consistently within a 4-10-7 per- 
cent range since the beginning of 
the 1980s." 
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CANON INC 


Advice hat been received from 
Tokyo that the 85th Ordinary 
General Meeting of Stareholders 


of the Company w9i be held a! The 
{Office ofth 


Head Office of fhe Company 
lco3-Chome, 


30-2, Shimomarulco 
Ohto-Kt “ ' ' 

Friday2 


Ohio -JCu, Tokyo 144, of 9om on 
Friday 2 8th Marchl98& 


Matters to be 
Reported 


i Sheet and Income 

Statement for the 85 fh business 
term {from January 1st, 1985 to 
December 3bfl985J 


Matters to be 
Resolved 

Proposition: Approval of the Profit 
- Appropriation plan 
forthe 85 th business 
term. 


Holders of Depositary Receipts to 
Bearer (EDft& BCR's} wishing to 
exerrise their voting rights in 
respect of the Shores represented 
by the Receipts held by them are 
remolded that, in occonJancewiHt 



20th 


21st Atorch 1986, t 
the sub-agents by 
March 198 6, vvherel r 
forms ore available-^ Voting Rights 
may only be exercised in respect 
ofDeposrtarvReceipis 
re presenting Ordinary shares on 
the registeros at 31st December 

1985. 


Copes of the fui text ofthe Notice 
convening the meeting are 
ovaibblerfreqwred. 


Hill Samuel & Co. Limited, 
45. Beedi Street, 

London EC2P2LX. 


Orange Nassau Group 


International Investments and investment services 
Offices in the Netherlands. France and the United States 


oil and gas exploration and production 


real estate development and management 


venture capital and industrial investments 


financial services and portfolio management 
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Send me your annual report and additional 
information. 


25 Nassauplein 
2585 EC The Hague 
Tel. (70)469670 


Please address lo: 

Orange Nassau Group, P.0. Box 85578, 
2508 CG The Hague, the Netherlands 


AT 


1 


[ 7 ~ 




-.”?n 



I C 


21% m aar ■ 

33* 17* AFG 

25* ItPA ACS 

14* TObAMCA 

53% 37% AMR 

35V. 10% AMR pUU U 

25% 23% ANRpf 2 B 105 

S * 1? ANRpf 2.12 10L2 
% 7% APL 

16% lWtARX 
55% 32* ASA 
18% 10% AVX 
29% 21% AZP 
77% 49 AM Lob 
31% 19% AOCOWd 
2 4% 19 AdRCC 
9% 7 AcrrwC 
19% 14% Ada Ex 
26 14 AdmMI 

20% 8% AltvSyi 

34 22% AMD 

12% 8 V. Adobe n 

18% 74% Adabpt 144 1U 
10% 15% Adobpf Z40 110 


9 171 77 20% 26%— V* 

16 272 33% 32% 33% + % 
6 256 22% 27% 22% + » 
76 13% 13% 13%—% 

6 3396 49% 48% 48*— % 

32 25% 25% 25% 

1044 25% 24% 25% + % 

4 20% 20% 20% — % 

7 151 11% 11% 11%— % 

4 72 15% 15 15% — % 

787 40% 39% 39% + % 
1707 16% 15% 1646 + H 
7 3527 29% 28% 25% —1% 

12 26 2310 77% 74% 77% + % 

JO 1A 22 165 31% 30% 30% — % 

M 12 % 439 12% 12% KM— % 

12D 17 16 52 1% 8% 8% 

1.90*101 199 19% 18% 18% — % 

AO 1A 11 38 25% 25% 25%— % 

1J4J 74 17 302 19% 18% 11% -1% 

2009 31% 31 31% + % 

121 9% 9% 9%— % 

23 16% 16% 16% 

3 10% 18% 18% + % 


17% 8% Advnt .120 3 I« 647 17% 14% 17 — % 

66 39% MIllLf 2*4 4.1 17 1713 66 64% 64%— 1U. 

57% 52% Ae*V pf <97* 94 144 52% 52% 52%— % 

101 99% AntUpfC .93a .9 100 100% 100% 100% + % 

40% 2734 Atoms IJt 22 9 7572 6316 <1% 62 — HO 
4% 2% AHm 85 255 4% 4 4% + % 

80% 46% AirPrri 148 12 16 1692 79% 78% 79% + % 

24% 17% AlrtoFrt JO 24 18 203 24% 24% 24% 

2% % AlMOon 1-50C 366 % % 

10% 7 AtaPttof JO aS 2S2 9% 9% 9% + % 

107 86 AtaP Pf 1140 104 66901305% 105 105% +T% 

91% 63% AloPpf 8.16 92 1507 19% 88% 88% — 1% 

87 65 AtaP pf828 92 530x 87 85 85 — % 

26% 15% AlakAlr .16 J » 1142 71% 20% 2I%— % 

31% 8% Albrtas J8 14 30 159 29% 21% 28% — % 

38 26% ARIfm *4 22 15 

34% 22K Alcan JO 24 

43% 31% AJCQ5M 124 2J 19 

37 26 AtaxAlX 1J0 2J 

43 21% Atawtr 46 

100% 75 AllffCp 1-5*9 1 J 27 

27% 25% AleCppf 186 107 

28% 16% Atolnt 251 1J 


IS* AiglnpfZI? 112 


. Atal pfCH25 119 
39% 28% AIMPw 180 74 II 

26% 14% AllenGl Si 22 14 

41% 16% AlltfPd 18 

52% 42 AMSgnnlJO £5 
6475 58% AldSpfC 624 105 
T12 (08% AMSofDf20O 108 
76% 50% AIMStr 222 11 10 
7% 3% AllbCh 

40% 26% AllSCpf 
35 2W.AU.Tl. I.M SB 10 

46% 29% Alcoa 120 27 

18% 10% Amax 
34 10% Am Hu 271 

J mb 85 AHcspf 150 *S 
2% 1% AitiAor 
28% 16% ABOUT 


1182 38 36% 37% — M 

2723 3416 33% 34 — % 

110 43% 43 43% + % 

1344 36 35% 36 +1 

25 39% 39% 39M— % 
563 100% 90% 99% +1% 
9 27 26% 26%—% 

1524 20% 19% 19% + % 
S3 18% 10 18% 41% 

55 87% 87 87% +1% 

877 38% 37% 37% — % 

111 25% 2S% 2516— % 
123 41% 40% 41 — % 

3948 52 51% a 4% 

48 64% 63% 64 — % 
33 III* IIQKIIM— I 
609 75% 74% 75 — % 
1222 6% 6 6% 4% 


19 40 40 40 — % 

22* 34% 33% 33%—* 
1820 45% 44% 44% —1% 
2172 15% 14 IS 41 


11 


4116 

4 

411 

51 


87% 53% A Brand 445 47 12 1571 


33 26 ABrdPf 275 

87% 54% ABrdpf 247 
30% 20% ABtdM J6 
35% 2J% ABtaPr 76 
79% 49% AmCan 190 


68% 44% ACanpf 320 44 
119% 107% ACanpf 1375 112 
23% K ACapM 120 97 
31% 25% ACnpCv 151p 7.9 
22% 21% ACMRn 
9% 4% ACantc 
71% 48 ACvan 
29% 21% AD T 


19% 19% 19% — % 
16% 86 86% 4 % 

1% 1% 1% 4 % 

28 28 28 — * 
■7 85 86 — 1% 

32% 33% 32% 

2 86% 86% 8616—116 
71 25% 2416 24% — % 
100 22% 3216 32% 4% 
680 79% 77% 78% —1% 
11 68% 67% 47% — % 
57 116% 116%1I6%— 16 
178 2316 22% 22%—% 
38 32 31* 31%— 16 

3109 21% 2D Vi 20%— % 
37 5% 5% 5%4% 

IJO 27 36 3246 70% 70 70 

72 16 253 2616 25% 25%—% 


U 

XI 

XS 17 
13 14 
37 IS 


28% 19% AEtPw 136 84 II 3474 27% 27 27 — % 

70% 4016 Am Em 1J4 10 19 5862 70 67% 6816—1% 

31% 12* AFomls AO 1-4 22 773 30% 2916 29%— » 

41% 2716 AGnQP 1.12 27 12 3389 41% 4116 41% 

21% 1016 AGnl art 450 21 16 20% 21 

36% S3 AGtUpfAS42#M2 3 53% S3* 53% 

83 SS AGnpfO 164 32 532 83* 82% 83% 4 % 

413 10 9% 10 + 16 

85 329 23 21% 23 4 % 

4.1 M 2016 77% 75% 76% — 1% 
55 11 736 121% 11916 120 — 1% 

3 as 980 137% 134% 137% 4 % 
25 6 224 220 224 4% 

72 15 12 4103 ZI 20% 20%— % 
5800 4% 4% 4%— % 


13% 816 AHQltf 


23 fisfl&sra 


S % 81% Amrtch 640 
69V. AinGrp 44 
22316 120 AIGppf £85 
28* Id AMI 
5 216 AtilMot 


26 13% APruds SO 

13% 5 ASLFta 

20% 1216 ASLF/pf 2.IP 17J 
15* 9* AShlp JO 73 9 
46% 26% AmSTd 140 XS 82 

r IS 15 

61% £316 AStrofB 640 113 20 

25% 19% AT AT 170 SS 1719218 
48% 34% AT&T Of 3J4 73 
4916 36 AT&T of 374 
31 21% Amwtr 1.12 

14 11 AWOtpf US 

23V6 914 AfTiHOtl 

74 66 ATrpr £64 

30 10 ATrac 
102% 76% ATron £61 
56% 30% Amaral lJO 

5% 19% Arnrirt* 740 
11 % 9% AmavSc ljo 
29% Tl Amtar 
1116 % vlAmfsc 

70% 53% Amoco 330b SS S 
42% 27% AMP 72 17 42 

16 11% Ampca JO 17 43 

27% 12% Amreas . 13 

35% 17* AmSHls 134 XT U 
47 * 34 % Amatatf 160 
s* 2 * Anocmp 

31 11 An bo . 

30* 20% Anchor U8 


13 11 1274 21% 21 21%—' 


161 12 11* 11*— * 


546x20 19* X 4% 

145 11% 11 11%—% 

959 46* 45% 46 — % 
841 60%£9%6M-% 

5916— 16 
23 — % 

45% 4% 
49 49% 4 % 





s _._ ... % 

10 10 — % 

— 72% 72% — % 

3J 29* 2916 29%—% 

7 102 102 102 — % 
49 55 54% a 4 16 

1453 27 36% 26% 

417 28* 28 28%— W 

fcPM 

• 1% 1* 4 % 

40% +1 
, 41%—% 
15% 15% IM— % 

187 27% 27 27% 4% 

XT U 81 34% 33% 34 — J 

IS 20 100 46% 4616 4616— % 

13 2315 5% 4* 4%— 16 

38 170 30 29V. 2916—% 

57122 862 29% 28 28%— 1 



United Press International 

NEW YORK — Prices on the New York 
Stock Exchange fell is active trading Monday 
as investors cashed in on last weeks record- 
breaking advance. 

The Dow Jones industrial average dropped 
15.92, to 1,776.82, and declining issues out- 
paced advances 3 ,242-5} 7 among the 2,098 is- 
sues traded. Last week the bluochip average 
climbed 92.91 points. 

Big Beard volume fell to I37J5 mitlion shares 
from 181.9 million Friday. 

Analysts said profit-taking was to be expect- 
ed after an advance of last week’s m a gnitude . 

‘There’s been quite a run on the upside and a 
little profit-taking here should not be surpris- 
ing,*’ said J. Warren HaD, senior vice-president 
of funds management at National City Bank in 
Cleveland. 

The stock market made its largest weekly 
advance last week in the busiest tr ading on 
record. 

A weaker bond market also helped put a 
c rim p in the market’s performance. The bond 
market retreated an reports that OPEC minis- 
ters meeting in Geneva might agree cm a pro- 
duction during arrangement that could support 
oil prices at between $ IS and $20 a barrel. Some 
observers wen skeptical of this report. 

Detroit Edison was the most active NYSE- 
listed issue, down to 18%. 

IBM followed, adding Vz to 150%. It began 
shipping a new mainfram e computer Monday. 

AT&T was third, losing % to 23. Among 
other interest-rate sensitive telecommunica- 
tions issues. Bell South fell 1 to 52%, Nynex lost 


3% to 117% and Beil Atlantic dropped 1% to 
125%. 

Digital Equipment dropped 2% to 166%; it 
declared a 2-for-l stock split. Motorola climbed 
1 to 45%. 

Most of the ml sector unproved on reports 
that OPEC might be able to stabilize prices. 
Chevron rose % to 37%, Atlantic Richfield add- 
ed 1 to S3, Texaco rose Vi to 29% and Phillips 
Petroleum rose % to 10%. 

Occidental Petroleum announced a 25-per- 
cent cut in its 1986 capital spending plans, after 
Exxon and Chevron made Mmilar announce- 
ments last week. Occidental added % to 25%. 

Exxon added % to 55%. Its chairman predict- 
ed a resurgence of OPEC’s power if petroleum 
exploration ceases as a result of falling oil 
prices. 

Some transportation issues were hurt by the 
reports that ofl prices might not fall further. 
Eastern Airlines fell 1% to 39% and AMR 
Corp„ parent of American Airlines, lost % to 
48%. Federal Express dropped 2¥s to 69% while 
Burlington Northern fell 3 to 79%. 

Among other blue chips, Eastman Kodak 
jumped 1% to 59% amid rumors that a group of 
investors, including the arbitrageur Ivan 
Boesky, was taking a position in the company to 
force it to restructure. 

U.S. Sled rose % to 23%, General Motors 
climbed 1% to 81%, Merck fell 2% to 159%, 
Procter & Gamble lost % to 75%, Sears eased % 
to 47% and International Paper fell 3% to 61%. 

After rising 15% points last week, Philip Mor- 
ris feD 2 to 127. RJ. Reynolds dropped 1 to 43% 
after rising 5% last week. 
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53 38* Cn*NG 

14 - 8* GanaPw 

41 25 CnP PfB 4J0 TU 

47% 41 OiPpfD 7AS fM 
70 41 GnPafE 7J2 11J 

70% 41% CnP MG 736 113 
31* 22% CnP PrV <40 1X9 
arm u CnPnrv 160 I2J> 
31% 19* CnPprT 178 1X1 
68* 41 CnPpfH 748 114 
31 28* CnP PTR 4J0 1X3 

30* 19% CnPprP U« 119 
30% 19* CnP wN 185 113 
22% 13% CnPprMJJO 114 
21* 12* CnPprL 233 11.1 
31* 20* CnPprS 448 1X4 


... 20 

49 25* 2* 25 — 

.98 8% 8* •% 

3909 34% 33* 34 — * 
11 34% 34* 36%—* 
74 27% 27* 2 S7»— * 
,3 22* 22* 22*—* 
20900x101% UO 10T* +2* 

HIP 

26% 27*+ * 
IS IS* 

&S SSi* 

16% 16*—* 


b-1% 
34% 34%-% 

nsn=tt 



+ * 

SSS'rS 

9* 28 28* + % 

5% 65* 65* + * 
0 29* 30 + * 

9% 28% 28*— 1 
9* 28* 29 — * 
1 * 21 % 21 %-% 
0% 19* 20% + * 
0* 30 30 


22% 13 OiPprK 
55 37% oiffCO 

U* 6* Contlll 
4% 1* Contll rt 

1 57* 41% CntlHpf 
IV. % CtllHU 
19% 6* CrrflrThr 

29* 22 ConTTof 
33* «% aoata 


3 


4f* XL Cnptpf 450 1M 

1* * 


_ vfCoofcU 
50* 21 Coopt 
21% 14* COPrTr 
20% 20* COOPVfa 

i3%ssau 

28% 31% Centura 
15% 11 Carala 
74% 34* CornGf 
60* 41% CorBlk 
K* 6* onerd 
11 S* Crate 

M% 32 Cray R * 

28 is* CrmoK 
n* 48% CrwnOt 
46% 35% CrWZaf 
M* 17* CrvaBn 
48% 24* CuRiro 
31% 12* Culbtaf 
78* 58* CumEn 
12%' 9* Oorrlnd 
Si 30* CurfW 
<1% 43* cyclop* 


140 13 17 
48 24 U 
AO 14 14 


TAB 124 
.92 34 17 
40 <1 13 
140 M 23 
UO 2J 2) 
JOr 14 21 

140b 34 24 
29 

ZTB - 9J 
U9t 7J 
MB <J 13 
73 

140 12 


40 ,1J 18 
21 

120 34 14 
UOafJ 
U0 22 
1.10 M 9 


So is* jg* 

% 

485 48% 47* 
521 21 2D 
1541 27* 27 
34 MO 8* 

» JWb 

143 27% 27 
143 14% 14* 
463 73* 72 
22 46* 46% 
501 12% 12* 
11 10* ID 
120 £% <6 

”1 

IS § h 

OT 46* ^6 
2167 34* 23* 
8 48 48 

3667 13 12* 

281 75% 74* 
41 12 11* 

126 55% 54 
100 61* 60% 


22% 15% Donas . 46 
17* 9% DomonC JO 


33 

M 


' 109 17* 17* 17* + Ifc 
295 17* 17 17 . J; 


34 22* Donc£p Ml is « W i?% 32* n%-^5 


9* 6% Dcmahr — 7 771 9* 8* 8*. ... 

T2H 616 Denial .Mb 27 7W 6* 6%jJ*fc+«J 

S3% 20% DortKra V56 34 U 3427 OTA £2% 52*— *1 

50 31 DofoGn . 3346 31% B* 3TO +1 » 

5* 4 Dntol n 227 5* S*. 5*— -tfZ 

11% 6* DfoOfp J4 X2 14 73x 7* 7%- 7%—*l 

22 16* DOYCO M 1.1 W 358 21% 

111 90 Daycpf <25 19 31QX110 1 

48% 35* DoytHd 44 -14 14 DS1 - 47% 

23* IS* DaytPL 140 94 22 1OT a 

aa 57 OPCpf 7 JO 93 133x78 

47* 29 DaonFd -56 1 J 20 93 47 46* 46* + *3 

35 24 Ut D«ara 140 ' 29 94 ' 949 35 33* 24 — V 

X7 11 607 JO* 30* 30% _ £1 

25 10 4797' 40* 39* 39*— »»{ 

164 a* a a%- wj 

a 772 55* 53* 55% +2^- 

B 26289 W 
1110x91 
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30% a* DahnP ... 

52* JMfc DettOAr ISO 
U 5 Deltona 
55% 31% DtxCb 144 
37* 20* DaraMf MB _ 

40 31% DaSoto 1A0 35 

19* U OetEd 148 94 
91* 48* DalEpf 9SL HU 
82 SB DafEpf 740 .94 
82% SS* DotEpf 745 9J 
B2 55 DafEpf 736 9J 
26* 23* DE pfF 2J5 104 
29* 23% DE PTR 124 11.1 
29* 23% DEpfQ 3.13 109 
29% a DEotP X12 114 
26* 22% DE nm 2J5 104 
29% 24* DEMO 340 11J 
30 24% DEpfM 342 114 

33% 29% DE wL <00 1X7 
34% 29* DE oflC <12 1U 
123% 110 OEafJ 1X68 125 
24% 17* DoJE pr 128 *J 
30* 18* Otadar M 27 IT 
23* M% DIGtor 44 18 13 
20* 10% DtamS 7J8rI2J 
38* 31* DioSbPf <40 11-1 
22% IS DiaSOt n ZlOeiSA 
11* 9 OtanoCP JO 17 14 
53 31* DfeboW UO U 19 

173* >5* D iff! to I 

36* Ibto Disney* ... 

a* 18* DEIs 140 £8 15 749 25. 

6% «% Dtvrsln 6 141- - 6* 

12* 6% Domett .12 17X 8%. __ . .. 

40% 27* DomRS 244 7.1 11 1713 40* 30% 39% — %. 

34 % uk D oooki j Si 

14 20 719 78% 76% 77*— St 
24 14 329 44 43% 43% + %[_ 


■J 

I68QX 83 81* 81*— 

1040181 81 8, 7 r 

230X 80 1M 80—14. 

10 26% 26% 2*%— %J 

6 29* 2H* 29% + %T 

334 2B% 20* 28* + 

U 28% 28* 28*— 1 yt'. 

3 26% 26% 34%— UU 

30 29% 29 39 — *; 

30 JO 29 29*— WJ- 

26 13* 33% 33% 4 W 1 . 

23 34 33* 33*— Vts 

30025 125 125 +1%; 


20 24* 23% 34% +1%£ 
373 X 3m X V? 
377 23* 23 23% + W‘. 

4783 11* 11* 1)*— K rl 

41 36% 34 86 S' 

SOS IS. 15* 35*— 

37 IT* Tl% 11% — lift 
651 43% 42% 43% 


6482 168* 163* 166* — TSfJ 
3008 35% 34* 3**— 1.11 


'ft tt + «i 


78% Si Dowav 
48% 24* Donar 
48% 33% DOVW ._ 

52* 21 DataCh 140 
58* 36* DowJn 42 
38 7* DoowiV » 

17* 11* Drove 40 
24* 15% Drear ju 
23% 17* DrexB ZOO 
178% 44% Dreyfus ,J4 
71 SO* do Pont £00 
45* 33 OuPOtp! ISO 
27* 42* dUPntpf <50 Kil 
41% 30 DukeP ,240^.64.11 
T01% 74 Dufeapf 8J9 U 
M» ST Duifpf 820 SJ 
27* 24* Dohapf 249 9J 
36* 29* Dufeapf X8S 1L4 
MS* BS% DufepfN 844 84 
7* 7* Dufe#R7n 
1* 1* DtdtaRCo 
109 


U 17 147 47* 46* 47*—*, 
1S168 5197 52% SI* £Z +9^ 
14 27 766 57* 55*. 57 — *T- 

Tff . 1416 ysu, 2J Ur 01 


5 IM -ll* 33% 34* . 

23 73 667 16* S' ISA— 1*, 

44 ?23C IB% IS 11%— 

85 58 22* 22* 22*— 

J 21 690 100 97* 98%— lViV 
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5572 77* 74* 76.. — 


4 45 44* 44* 


46 57 56% 56% — %J- 

2010 .41* .41 . 41*.— VS 
200X99% 99% 99% 


2650C 98* MW 96* — W; 
10 27* 26* 27* + ' 

71 34 32* 33* + 

6600*105*105* 105* +1 
- 82 7*- 7* 7* :*s 

1,8 1* 1* 1* + VfcV 


09 69 DunBrd 240 2J 28 1367 109 103% 70B% — 

19% 14* DuqLt 006 11 J * 93118* IB% 18*— 

31* 16% DufrofA Z10 94 -400x21% 21% 21%— Vt.“ 


21* 16% DdAPfA 110 94 
10 13% Dofepf 747 105 

18* 14% Duqpf 2JM 107 
20% 14* DottPf 205 104 
20% IS OtaPf_ 247 10J 
21 15* DuqpfG.ZIO 104 

21 15* DuaprK Z10 10J 

22* 16* DUAPT 221 104 
2i 23% Dffqpr 735 108 
71 52 Duqpf 730 102 

17* 11* Dm let 37a 1 J 47 




100x18* 18* 18* 
107011 
IfflBx 


111 


20*- W 19 — l 
21 2D 20 — % 
20 W* 19*— life 
20* 19% 20% + VS 


1250x 22* 22% 22* + %4 
44BJr 25% 25% 25% rj 

saanm saw to% +1 

384 16% 15% 16 + Wt 


(Continued on Page 13) 
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This announcement appears as a matter of record only. It does not constitute an offer to sell 
nor a solicitation of an offer to buy these securities. 


U.S. $ 100 , 000,000 


/aA\ 

'W/ 

GANSIETT 


Notes Due March 12 , 1996 


The Notes will bear interest at the annual rate of 8.375% from March 12, 1986 through 
March 11, 1990 and, if extended by the holder, at the annual rate of 9.500% thereafter. 
The Notes will be repayable in whole or in part at the option of the holder thereof on 
March 12. 1990 at their principal amount plus accrued interest to the date of repayment. 


Shearson Lehman Brothers International 


Dresdner Bank 

AfcueflgeseUschaft 


Algemene Bank Nederland N.V. Arab Banking Corporation ( ABC) Bankers Trust International Limited 
Banque Bruxelles Lambert S.A. Chemical Bank International Group Commerzbank 

Akitengnelbeltafi 

County Bank Limited Credit Commercial de France Credit Lyonnais 

Great Pacific Capital S.A. Lloyds Merchant Bank Limited 

Manufacturers Hanover Limited McLeod Young Weir International Limited 

The Nikko Securities Co., ( Europe ) Ltd. Nippon Credit International iHK) Ltd. 

PiaineWebber International PK Christiania Bank \ UK ) Limited Postipankki Rabobank Nederland 

Societe Gen&ale Svenska Handelsbanken Group 

March, 1986 


Union Bank of Switzerland I Securities) 

liAM 


•Vo. 




FRIESCH-GRONINGSCHE HYPOTHEEKBANK N.V. 

Utrecht/Netheriands 


DFLS 75,000,000 Floating Rate Serial Notes 


comprising 

DFLS 25,000,000 Series I Floating Rate Notes due 1989 
DFLS 25,000,000 Series H Floating Rate Notes due 1990 
DFLS 25,000,000 Series Iff Floating Rate Notes due 1991 




Van Haften & Co N.V. 


Bank Gutzwiller, Kurz, Bungener 
(Overseas) limited 


CLN Oyens & Van Eeghen N.V. 


Bank der Bondsspaarbanken N,v. 


Bank Van der Hoop Offers N.V. 

ion behdlf t>i Kiediclbonk f ntornotiorul Crnupi 


Banque Paribas Nederland N.V. 
Crediet- ert Effectenbank N.V. 
Nederiandse Credietbank N.V. 


Christiania Bank Luxem bourg S A. 

Citicorp Investment Bank Limited 
Den NorskeCreditbank (Luxembourg) SA. 
Sarasin International Securities Limited 
Sparekassen SOS 


The Hongkong and Shanghai Banking Corporation 
Tokai Bank Nederland N.V 


New !%ue This announcement appears as a matter of record ortiv. March 1986 
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70, 29% GAF 30 3 15 455 67ft 47ft 67ft — ft 

e 27V GATX 130 2.9 1014 41 *4 *% + 9k 

27ft 4ft GCA 592 Oft 4ft 6tt 

Mft 6Sft GEICO TjOB 13 M 261 93ft 71ft 92 —1ft 


5ft 2ft GEO 
V 3ft GFCp 
52ft 38ft GTE 3.14 4.1 
44 34ft GTE pf 050 £5 
29ft 34ft GTE pf 100 M 


207 3 2ft 3 

28 5ft 5ft 5ft— ft 

3090 52ft 51ft 52 — ft 

2 45ft 45ft 45ft— ft 

8 29ft 29ft 29ft— ft 


44ft 29ft JCInd 1.44 13 14 

18ft 14ft ICMR 131* 84 

15ft Bft 1CN .484 16 88 

33ft 24 ICMpf £7U 84 

19ft 15ft INAIn 172 132 

27ft 21 FPTim n £75olflJ 

18ft 14ft (RTPr* 140 BJ 12 


144 33 14 869 44 43ft 43ft— ft 

121* BJ 213 15ft 15ft 15ft— ft 

j 4B* 34 88 643 13ft 13 13ft 

£7034 3 32ft 32 32— ft 

172 132 74 19ft 18ft 18ft— ft 

£75*132 336 27ft 24ft 27 — ft 

150 32 12 44 nft I8U 18ft— ft 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 17 March 19S6 

Nat asset value quotation* are supplied by the FumU listed urttti tft* exception of**™* wot** Dewed aa issue price. 

The marginal symbol! lodJcote frequency of quotations supplied: (d) -dally; (w) -weekly; ®>-b»-mojrttaly; |r)- regularly; (J) -irreoulorly. 
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[ AL MALMANAGEMENT 

]■ -I W) AHMol Tam, 5 A 

kBANK JUUUS BAER « CO. Ltd. 

- -t cl} BoerboiKl 

. .-[ a I Conbor , 

I -ml Equlbaer America 

J -lal Eoulbocr Europe 

I -(d) Eaulbacr pacific 

! -id) Groeor 

: .-l4l 5tocw>or 

BNP INTERFUMDS ■ 

-<wi Irttertiond Fond ■ 

-Iw) ltflBTcurr*ncy US9. ■ 


-{ml FW. Amer.Val.il Com. --- 9 5M9 NIM ARBE N 

. 9 219,92 -(ml FW.AlW.VoLI) Com -Pref_ 9 10398 -i d I Ctan A ■ 

-im) FkLAmw. vaLMi Cam. S wjo -( w 1 CJoss B - u.5. — 

SF 9337S -tmi FhL Amer. vai.l M Cum Praf. S 10147 -tw ) CtossC - Japan 

SF 1394.00 -id) Fklelllv Am*r. Assets * 9243* OBLIFLHX LJMITE 


rte* o u' 


Aw) intercomancv dm 

'-tmi Interaimmcv Sterling — . 
-Iw) Intereoulty Pacific Offer— 
■(wl IntercqaityN. Amer. Offer 
.BANQUE IN DO SUEZ 

-Cd i Asian Growth Fund 

-(w) Dlverborm 

■Iw) FiF-Amenca — 

-iw) FIF-Europ* 

-(d) F IF- International 

-Iw) FIF-Padllc 

A d Indasuez Momuands A 

-( a S indoauez MuJUBonds B 

-<dl fnttoSMZUSO (MALFI— - 


SF13MJW -Id I Fidelity Am*r. Assets 3 9243* OBLIFUSX LlMtTED 

_ 11337J0O -1 d > Fidelity Australia Food c 11 £7 -<w jftillfcurrwKy.— 

SF 1595lOO -Id) Fidelity Discovery Fund. S 1X06 -tw Donor Medium Term. 

SF I25t.ua .(d) Fidelity Dir. 3vo«.Tr S 13098 -Iw Dollar Loop Term 

SF 115380 -1 d ) Fidelity Far East Fund. S 3310 -iw JopoweYen 

5F 182180 -(d) Fidelity Inti. Fund S 9941* -iw Poond SWrllnB 

-( d 1 Fidelity Orient Fund — , : 9 41.75 -Iw Oeutyhe fttark . . . 

_ S 141.43 -(d) Fidelity Frontier Fund. 5 1312 -fw Dutch Flortii 

_ 9 1038* -Id) Fidelity PadHc Fund — : 9 180 75 -iw Swtefnmc 

DM 3055' -(d) Fidelity sort- Growth Fd. — 9 19.14 -Iw swto Multicurrency 

. c 1028* -(d) Fidelity World Fund 9 4358 -<w European Currency 

_ 9 1343 FORBES PO B887 GRAND CAYMAN ORANGE NASSAU OttOJJ 

_ » nJ6" London Aoenl m-8390013 PB 85573 The Hagu e (070) 

-Iw) Dollar Income 9 725 -Id) Beyer Beftoaimjeirt- 


. 9 1357 -iw) Forties NISH Inc GIN Fd t 

SF 85.15 -iw) GoW income : — 9 

. 9 1952 -(wj Gold Anorectafton — 5 

. % 2355 -(mi StrolBQlc Trading 5 

. S 1316 GE FI NOR FUNDS. 

. S 2343 -(wl East Irrvn a t m g nl Fund 9 

. i H941 -tw) Scottish world Fund — c 

. 5 20095 A w) State Sr. American — -I 

. <104393 London :fli-49l4ZJit Geneva :47-ZO55530 


4358 -<w 1 European Currency—— E 

ORANGE NASSAU GROUP 

PB 85573 The Howie (070) 449470 

735 -Id) Bever Be*«oainom++ 

9440 PARISBA5-OROUP 
837 -id) Cortexa international 


5 434 -idJECUPAR 

5 141 -(wl OSLl-DM. 

-(wj OBLI GESTI OM _ 
5 497.97 -IWI OBLI-OOLLAR— 

C 14314 -|W) OBU-YEN 

9 20326 -<wl OBLFGULDEN- 
00 -Id) PAROIL-FUND. 


(m) Canada Gld-MortaageRL_ 5 1081 

9 11131 id) Capital Preseru. RUntL S 11.93 

9 14435 Iw) atodBl Fund S LS2 

S 12043 <m> Cleveland Offshore Fd 9 251847 

(«) Columbia Sueur II ft* FL 109.18 

S 1531 i r) COMET E 5 94439 

s 1233 (w) Convert. Fd. inff a Certs— S 1433 

C 1436 iw) Convert. FdL inn B Certs 9 4136 

9 1*58 (wj Cumber inti N.V — 9 17683 

— £ 1314 j w) Dalwo Japan Fund Y 10.943 

— OM 1145 (wl D.GjC. .... 9 11841 

— FL 11.12 -id) DoUar-Baer bond Fd 91137.00 

SF 1043 -(d) Omark-Baer Bond Fd OM 107880 

SF 1134 Id) D. Witter Wld Wide IvtTsL— 5 1571 

ECU (379 (ri DnafcJmr InvestFund ti.V SI468JT 

(d) Drevtus America Fund— 5 1287 

a (d) Drevtus Fund inn.. 9 4644 

— . 9 3380 (wl Drevtus InterconHnent 9 4540 

1 d ) Europe Obllootlons Ecu 6823 

911347 (W) First Eagle Fund 920.12439 


ECU 1085.21 ( r) Fifty Stars Ltd 9 1079.79 

DM122437 (w) Fixed Income Trans 9 U53 

SF 9345 1*1 Fonselex Issue Pr. SF 20350 

— 9124955 (wj Farerfund 9 7J9 

Y 10998600 (w> Formula »e lection H SF 6375 

FL 1074.10 Id) Fondltalla 9 54-01 


SS'SSS IS ',WSuSffSnJSS^= , w* |.i r «K at . — I ^ 
T« :ISISSfStf^z== 1 !S31 3SlMKS«S?«ffifc i .23 bj RBSEUgaT"**- |.3S 
.1iliat!Ei‘.Srff5Srr 1 isa . nji SI |B^i«aSrucp3~5F^S 

— 5 ,S! islltstsfis^zz I ’SS ntgS2EtfS±2= 1 23 f ltS®=. ?2B.— % .S3 

-(0) Brll S'S^Hi: 9 17*9 - w) GAM ErmlSS InL Inc — - s ROYAL B. CANADA4N)BMfcOUERJISEY j D l ncAmertoi i LV S 1080 

-(wl BrStJersev Gilt Fund-— — £ 0327 -(wl GAM Franc -val SF 1A17 -+jw RBC Ctnodtai iFundLti— $ 1338* (d 1 I nterftm d 5A - 9 

SrB Whrirt ( Furi 9 1442 - wl GAM Hong Kona tne. 9 09735 -+(W) RBC For EastlPacHiC Fd. 9 1472 (Wl Inttrmarfcet Fund — 9 29133 

ag IS' Storid s awe - w) GAUlKftwl Inc 9 17657 -tj w) RBC nm Capital Fd 9 32W* ( d 1 Ifltefml nhtg Mat. Fd. CL*- _ 9.852,10 

Spiral itrrPDiuaTiOMAL. - w) GAM Japan Inc— — — 9 16739 -+(w) RBC InTl Incomo Fd. 9 1248- id) IntermlnlneMtit-FaL CL*C_ 9 269535 

^lw) ‘croitan rn" Fund s $343 - w> GAM Nurth America Inc I 14033 -«dj RBC WkmCurmncvFd 9 2978 j rl i nti Sec urities Fund * 1671 

r W 1 t'-Sinl I tn 1 1 n s MOO ■ w] GAM M4in. Unll Trust Inc— 11945- p -Hwl RBC North Amer. Fd. — — 9 1234 m ) Investa DWS. DM 6970 

rmrnBp nni pcT ucvr s»MK(Lin.l - w) GAM MARL Unit TruGACCum. 12430 P SKANDI FOND INTL FUNDMM4sa7I>} ! r { i?M? at i A tr n ' S 

dad . to | 1 1 n i .ir.ru im Ta! 4776571 ■ wl GAM Pacific f*f 9 17453 -4w)ltlC4 Bln — s 776 Offer _ 9 827 ( T 1 Itallorhme inti Fund S A . 5 2832 

•f9PJ^b!gga B,,rB ^ ^.1 1BWJB - w GAM PmtCttr. Worldw 13130 a Aw I Act; Bid 9 7390ff£__S 830 I w) Japan Selection Fund 9 14644 

j 9 j Slffys FS.uiik. « 1035 19 ■ w) GAM Pens. & ctwr. U.K. Fd— 12370 a 5 KAN D I FOND CAPITAL LTD (*6-9-236270) (wl Japan pacific Fund 9 15441 

■CREnTTSurMe^KSUEPRiCES) - 9 -iwlAccu. Bond Fd. Bid— 9542 Ofter_SS37 (ml JeflW- Pins. mtt. Lt d 511,87255 

5^Mlanslu!wK-_ — — — SF 51250 - w) GAM SJngaoorerMalav Inc— 5 7748 5KAH DIFOH D LIMITE.PMWMOO) i d j Kto jnwt Benson mtlFd. — ■ % 274* 

c! I33S85= a ws =s * 

: I ESSSErJVS* :{SlHfia!Sl5SiS:SI22: » s K SIWVamK MS 

•4dig^vS£?UWOL0rR-S -l^iCSAMInter^ Inc. SF 10WV ig ^Hg^ar ■ SF 5K50 p Ugg l, , ^ * "5 


■Iw) BrlLDodar Income 

Aw) Brll3 Manap-Cutr 

-( d ) Bril. lnt« ManadJwrH 

,-(d) Brit. Ini L£ ManoaJ>artf 

-(wl B«1L Am. (nc. & Fd Ltd 

-(w) Bril. Gold Fund 

-iw) Brlt-Mancm-CuiTtncy — — — 
-( d I Brit. Japan Dir Perl. Fd — 
-(wl Brit Jersey Gilt Fund. — — 
XO I Brit, world Leis. Fund— — 


awn- PB 119, SI Peter Part. Guernsey, 0481-28715 

TI40* -(wl FuturGAM S J* S 1613 

1378 -iw) GAM ArtHtrage Inc 5 1677 

1413 -iw) GAAAerlca Inc 9 1BX« 

1348* -(w) GAM Australia Inc 9 10*3 

o8ii -iw) GAM Badon Inc 9 1423 

1577* -iw) GAM Ermltooe— ■ ■ 9 207 

1769 -(wl GAM Ermltuae inL Inc - - 9 


5. 8845 Id j FranW-Trad Intenlns DM 4196 

s 1336 iw) Gearae V INV. bond F 5 13.11 

9 mj* id) Gavemm. Sac Fund* 9 n»45 

5 1344 iw) Haussmam Hldss. N.V — 9 17635 

3 12453 (w) Heat la Funds 5 12449 

(w) Horizon Fund 5 157634 

. S 1276 (m) IBEX MaMlnos Ltd SF 13426 

9 1034 irl ILArlGB — nS/ffiH 5 976 

9 9SJBB ( r ) ILA-IGS (15/00) 5 1841 

S 10-00 

5 2740 

5 29133 


M i DUI. nw q LTO. • ; 

Jui Brit. World Techn. Fund 5 0 

• CAPITAL INTERNATIONAL _ , 

-Iw) Capital inrt Fund 9 5 

-(wl capital itaiia sa * J 

cmcosp investment bank (Luxj 
POB 1373 LuxetntXKjro Tet 477.9577 
.( d ) Citbrvest ECU ECU IB 


0327 -(wl GAMFranc-val 

1442 -i w I GAM Hon® Kona tne— — 
039* -iw) GAM Intwnottono) Inc-- 
-iw) GAM Japan inc... 

5343 -Iw) GAM North America Inc. 
2*30 -jw] GAM NAm. Unit Trust In 


SF 51250 -(w) GAM Shtgaaore/Malay Inc— 9 7768 SKANDIFOND UMITED(«*-8-nH70) d S Klehwyort Benson mtTFd-_- 9 2746 

SF 10635 -I w) GAM Sleri A Inti Unit True! — 189.16* P -(wjlneom* Bond Fd. BW_5S4aOH#r_ 5537 (w) Kletowgrt Bys. Job. Fd -9.n0.18 

DM ms? -IwlGAMWOTldwlilBlne I 24146 SVEHSKA INTERNATIONALLTt^ (wl Korea Growth Trust KW 11531.19 

_ S llS» -iw> GAM Tycho 5 A. doss A 1 15184 V Saiwidon-Ol-OT-WsO — - • * 

n 05.11 -(wl GSAM Composite Inc. . ... S 11434 -f r ) SHB Bond Fund . 9 2837 ( d I LJtle nm Fun d _ _ S179L19 

Yen 1065730 - wl GSAM Interest Inc. U5 Ord. 9 11973 SHB ^ Grw^ F^__ro ; ^ 3453 jwj Leverage Cap Hold 5 mg* 

- SF 132.90 -!wi GSAM Interest inc. U5 See. S 10739 SWISS BANK CORP. (ISSUE PRICES) . .. (diUqufcoer 9 139730 


*-(d> Canasec 

-Id) C5 Fands-Bands 

-(d) CS Ponds- inn 

-(djes Gold Valor — - 

-id ) C5 Money Market Fund 


SF 132.90 -Iw) GSAM Interest Inc- U-SSae 
9 142.17 -iw) GSAM Interes) inc.... 

SF 44230 -fw I GSAM Interest Inc 

SF 7775 -twj GSAM i nterest jnc 

SF 12730 -Iw) GSAM Interest Inc — — 

* >0044 G.T. MANAGEMENT (UK) Ltd. 
5 1727.00 -(d) Berry Foe FdJJd. 


5F 10379 

Yen 10777 
DM 10*34 
- C 11238 


0379 Ad Amortco-Valor SF 53S50 Iw) Luxfund 9 9959 

0717 ■ d D-Mark Bend Selection _ OM 11934 (dj MedWanum SeL Fd. J.Bfi 

063* - d Dollar Band SMectlon 9 137.12 IrlMetjwre Y 1157*1 M 

ma . d Fiartn Band 5eiactlan FL 12334 (wiNAAT — — — 5 1242 

- d intwvaior SF 9235 td) NIKkO Growth Pockaw Fd_ 91131053 

1431 - d Jason Portfolio SF 106435 (w) Nippon Fund S ow 

1459 -id Sterling Bond Scfectkm^.— £ 10657 id) NM Income & Growth Fund — 9 1034 

1137 - d Swiss Foreign Band Sel SF 709.1* (m) NOS TEC Partfalla 1 4960.77 

454* - d Swlnvalor New Series SF 41275 <wj Novatcc Investment Fund — 5 11132 

2434 -d universal Band Select SF 8035 IwlHAJftF. 9 18S56 


-i d } CS Money Market Fund— DM1SM UrlUMMWQ 


-<d) CS Money Market Fund 


1 1079501-1 d ) G.T. Aaean H.K. GwttiFd— — 9 


-Id ICS Money Market Fd Yen- Y7 0207 6C0 1 -( 0 ) G-T. Fu«I 


-(d) Eflerate-Valar 

-(d) ussec 

-id) Euraaa-Vaiar. 

.-(d)Pocmc -voter, 


5F 14175 -( d I G.T. Australia Fund 

SF 83830 -(d) G.T. Europe Fund 

SF 20235 -iwl G.T. Eura Small Cos. Fund 

SF 17250 -l r ) G.T. Dollar Fund 

INC -td I G.T. Bond Fund 

-id) G-T.GiooaJ Tochntay Fd 9 

■(d) G.T. Honshu Palh ll nder 9 

t 1*1.96 -( d ) G.T. Investment Field — S 


I 474’ -IdlSwlssvalorNewSerles SF 

S 24.94 -f d J universal Band Select SF 

9 1938 -id) Universal Fimd- SF 

5 1950 -(d I Yen Band Selection — Y 1 

9 1935 THORNTON MANAGEMENT LTD 

S 1533* id)TheEstaWlSftmtm Tn»t„ — 9 
9 1S35 I d ITharnton Australia Fd Ltd — 9 

9 4032 Ifl) Thornton HK & China 9 

9 2*5* (d) Thornton Japan Fund L!d_— * 


S SfflBSF® “ IlSSfc 1 B ». 

3 ssssS= s sg i n SkSSo’ 

-iw) wmcnester Homings — izw jersey. P^7. Sax d3. Tel B534 76Q29 -Id > Fr anck French StL. SFr 


-iwi wmcnester Howinos jersey. P.O. Sax 43. Tel BS34 76B29 Adl FrancH FrerrgS 

* *88 1077 « SS£gfe 

SH— l ™ 9 ksssbKSTL sp o»%% 1? 1BB & — J 

dm -\i\ ira^^-zrzzr % :d ir™Jg^JzrL sF 

-Idi ITF W (Tectinotogy)— — S 17,15 -(d) Yen- Invest bonds __ — - SFr 


■SHMS^S } I 

--(d!»miTBrm'A-IOWr) | 130«* '! \ j j f S3bc&2sI(A«> 's *1^ iwlActttonc 

M . .. ■ u w {.brf* jn» u \sz& iwl SKi! 


i » 4 iaisaa!*?=-i 

FiD^trYFOBiTA HomUton H») L Kwa inTL Smaller Cos- 

^M - Deutsche Mark; BF - BeWytti Pr«ic« FL ' 


5 3353 •"»""|"* 0M 9130 (w) TransEwfOH Fund 

Y 37.10 -f*i imiYiue 5 m 1133S (d) Turquoise Fund — - 

’f,3J other Funds SISStESSS 

wL.r SB i? iljlggS ™ 111 - 10 "" 

j ■ 11570 (■£») »»*iu«»i i«ii 9 1120 t d ) UNi Bond Fund... 

SF 14M0 tm AhlgdLtdL. t J (rlUNICarttolFund 

SF 18830 (w) Aquila iriWurwtioiHl Fund — S 22872 i d ) Unlvers Bonds 

SF mn ( r l And) Finance l.F, S 99427 td) US Ftdsfal SeceTltts 

J mso ( r ) Artare, 5224932 (wj VonderbmAssela 

SF (4170 ibJBtoo Saudi Bond Fd * (wj v^ertwid Capital 


T470 r {wj BoRdsem-issueFr— 


Select SF 8035 wJMAJWLF. 9 18S56 

SF 12733 n») MSP F.l.T J 2 0130 

Ikm Y 10T1S3O d) Part He Horizon Invt.Fd 9153177 

SEME NT LTD w) PANCURRIInc S 3138 

nr Trust 9 u* DPennoi value N.V 9141573 

la Fd Ltd 9 1130 r > Pletadee ■ 4134533 

2llna 9 0938 W) PS CO Fund N.V 8 U270 

Fund Lid * 1577 w) PSCO Irttt-N.V J 10544 

jnc Fd Ltd- 9 1173 r I Prt-Tecn 9 99953 

vtTZERLAND w) Buorrhjm Fund N.V. 9831533 

d) Renta Fund LF3941JB 

d) Rentlnvest LF 105558 

d) Reserve insured Deposits 51)4438 

w) Rudolf WOlft Fut Fd Lid 9181730 

w Samurai Portfolio SF 14220 

d SCI/Tech. SA Luxembourg^ S 1354 

w Seven Arrows Fund N.V $ 1147.15 

w Strategy Investment Fund — s 2730 

Id Syntax LftL'fCKm A)' s 1750 

fw Techno Growth Fund.. . SF 8773 

I <w Tokyo Pac Held. (Sea) S 11839 

OM 4250 tw TekVDPac. Hold. N.V 9 14234 

OM 3430 (w Tranapudflc Fund- I 12559 

OM 9150 (w Tran* Europe Fund FISS55 

DM 1T33S (d Turquoise Fund.. 9 T333T 

(w T w«#ay, Browne n.v.OassA__ 9241843 

^ Twoedv^rownC n.vXla*59_ s 142434 

Tweedy Browne (UJO ruv S 107438 

9 10357 Id UN ICO Fund DM 7730 

9 1330 Id UNI Bond Fund... 81301.94 

« (r UNI Capital Fund — — 9134254 

S 22872 id Unlvm Bands Dm 10735 

S 99437 id US Federal Socurtm % 1074 

5224952 (w Vanderum Aswta 5 1342 

S tw wtdertwnd Capital s 1076 


5F U7J5 lid) MterW Fund SA. 


Anambra State Water Corporation, 
3 Constitution Road, 

PeM.Be 01296, 

Enugu 

5th March, 1986. 


INVITATION TO TENDER FOR THE SUPPLY OF SPARES 
FOR MECHANICAL AND ELECTRICAL EQUIPMENT 

The Anambra State Water Corporation proposes to rehabilitate some of the Mechanical & Electrical 
equipment installed at the Pumping stations, for which project a number of spares will be needed. The 
foreign component of the cost of spares will be funded out of a loan provided by the World Bank for the 
Anambra State Water Supply and Sanitation Project. 

2. Details of spares requirements are as follows: 

Spares for 1 ) Sumo Submersible Pumps 

2) Pleuger Submersible Pumps 

3) Rolls Royce Diesel Engine Model C8TFL 

4) Rolls Royce Diesel Engine Model SF 6ST 

5) Rolls Royce Diesel Engine Model C 6200 and C 8TCA 

6) Petbour generators 

7) Elco generators 

8) Electrical Switchgear 

9) Perkins Diesel Engine Model 4.236 & 6.354 

10) Elco Water Treatment Plant 

11) JCB Excavator 

12) Pont-A-Mousson Water Meters 

13) Fittings For Asbestos Cement Pipes to 150 Standards 

3. Tenders are now invited for supply of spares for any or all of the above items. 

4. Tenders will be received only from persons or firms from the territories of member countries of the 
International Bank for Reconstruction and Development and Switzerland and Taiwan. Expenditures for 
goods produced in or services provided from the territories of any country (other than Switzerland and 
Taiwan) which is not a member of IBRD will not be permitted and tenders contemplating such 
expenditures will be rejected. 

5. Tender documents shall be collected from the Secretary to the Corporation . 

6. Completed Tenders should be marked “Confidential Tender for the Supply of Spares for Mechanical 
and Electrical Equipment” addressed to: 

The Secretary, 

Anambra State Water Corporation, . 

3, Constitution Road, 

PJWB. 01296, 

Enugu. 

7. Tenders must be received on or before 3.30 p.m. on 2nd May. 

8. The Corporation is not bound to accept the lowest or any tender. 

(J.C. Udeagbala) - Secretary 
ANAMBRA STATE WATER CORPORATION. 
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Tables indude fee nationwide prices 
up to the ckreinfl on Wall Street 
and do not reflect late trades elsewhere. 
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70* 41* OuQKOt 160 20 II 419 70V, MVi 70 — M 

25* ISA QuafcSO 30a 12 13 371 25U 25 25 — 1* 

9* 5 Quamn 19 332 7* 7Vi 7> + H 

34* 25* Qimfar M2 43 9 113 27* 27V* 27*— * 

40* IV* Ok Rail -28a J 23 140 40 38*39—* 


V* SU RBInd Ml J 
MW 3* RCA 104 1J 24 
S3 XXV. RCApt XX 7J 
145 19 RCA of 400 21 

43* 33* RCA Pf 305 85 
10* 6* RLC 20 2.1 
4W 2* RPC 
28 14* RTE 60 2 3 


33 8% S S* + * 

3124 62* «3Vi 62* + * 

jzbz if a « — 2 
i 142*142*142*— * 
19 42* 42* 42* 

441 10 9* 9*— Ik 

283 3* 3* 3* + * 

101 26* 26 26 — 16 


US. Futures 

Via The Associated Press 


hwT S l£S” Own HWi Low Ctaso Ob. 


WHEAT (CSTl 





5300 bu mlnimum-doltore par bushol 




X54M 

237 

Mar 1511b 353 

338M 

169 

—31% 

X50 

2J4 

May 332 3321b 

2579b 

1*7% — 331A 

XTO 

251 

Jul 260 261 

156 

256(6 

—32 

199 

25M6 

Sep 259% 2521b 

151 

250 

—311*3 

10816 

257 

Dec 271 2J2M 

26706 

26716 -31% 

2*7 

1A*Vj 

Mar 2J4V, 2751b 

231M 

27116 —3116 

Esl. Sales 


Prev. Sales 7592 




Prev. Day Ooen int. 3X69* of173 




corn cam 





5300 bu minimum- dollars Bar btntnl 




1*7 

220M 

Mar 2561b 23816 

2551b 

2371b 

+31% 

33116 

2J2M 

May 234 V6 255% 

13216 

234(6 

+30(6 

336 

23216 

Jul 133 2J4V5 

13116 

233 

+jh 

2JO 

237% 

Sen 814 11766 

11516 

115% — 30(6 

X3SVi 

vnvi 

Dec mw lira 

111 

111% +30% 

X421* 

X12 

Mar 121 12116 

22m 

220% — 30(6 

Z42 

X16<6 

May 234 Vi 12516 

1241b 

12416 


est. Sola 


Prev. Salts 16.450 




Prev. Day Ooon lnt.1117.146 off 159 




SOYBEANS (CRT) 




53Q0 bu mini mum- dol lore oar busiwi 




651 

435 

Mar 83766 83* 

837 

537 

—Mb 

657 

439 

May 839 560lb 

5371b 

538% +J0% 

658 

4.97 

Jul 841 843 

54016 

561 

+30% 

609 

4.98W 

Auo 8401b 84116 

537' 

839 

+31 

551 Va 

4.96 

Sep 826 83016 

526 

521 

+33 

55* ta 

458 

Nov 823 827 

82216 

525 

+jmb 

865 

839 

Jan 831 536 

831 

533% 

+32(6 

SJS 

81910 

Mar 841 Vi 846 

8411b 

565 

+34 

556 

SJ1V, 

May 850 853 

850 

853 

+34 

Est. Salts 

Prev. Sates 12593 




Prev. Day Opon Int. 75347 up 3V 




SOYBEAN MEAL (CUT) 




100 tana- dollars oer ton 




16730 

13250 

Mar 16100 16X90 

16200 

16X20 

+1J0 

16X40 

13430 

May 16220 16X90 

162J0 

16230 

+150 

167JW 

13430 

Jill 16130 16330 

16130 

16110 

+150 

16X50 

13550 

Aim 16150 162JQ 

16150 

16250 

+150 

15BJES 

13750 

Sop 15K30 159.10 

15830 

15730 

+130 

15430 

13630 

Ocl 15430 1.5883 

15430 

15880 

+160 

15850 

13630 

Dec 15800 156.70 

15530 

15660 

+260 

15650 

13630 

Jan 15730 15750 

15730 

15750 

+100 

15850 

14930 

Mar 


15750 

+130 

Est. Salas 


Prev. Sates U6SS 




Prev. Day Ooon Int. 5IL381 uo507 




SOYBEAN OILtCBTI 




60000 lbs- dollars per WO tos. 




2BJO 

1638 

Mar 1720 1728 

1633 

1731 

—39 

2735 

1676 

May 1750 1750 

17.15 

1726 

— ,15 

2535 

J 1735 

Jul 1730 1730 

1752 

T766 

-JB 

2X15 

1 17,16 

Au« 17J0 17-90 

17J0 

1735 

—35 

2435 

17.10 

Sep 1830 1830 

1735 

1752 

— JB 

3230 

I7J5 

Oct 1810 1810 

17.90 

1805 

-35 

2250 

1751 

Dec 1850 1&3Q 

1830 

1862 

— 38 

2255 

17 JO 

Jan 1870 18J» 

1850 

1860 

— 32 

2SUS 

1020 

Mar 19.10 19.10 

1895 

1875 

— 35 

1836 

1856 

MOV I960 I960 

19 JO 

1930 

-vlO 

Est. Salts 


Prev. Sales 10L401 




Prev. Day Open Int. 54.955 uo411 





CO F FEB C (NY CSCE) 

37.500 ItMe cents PtrlbL 
27600 129 JO Mar 24&5D 24559 

27252 13130 May 3*630 24455 

27038 13550 JUf 25075 25100 

28271 13750 Sao 25500 25500 

287.10 13800 Dec 25BOO 75035 

29033 15475 Mar 25800 25000 

29103 10900 MOV 

2*250 25900 Jut 

Est. Salts Prev. Salt* 2483 

Prov.DavOamlnL 15091 up 62 
SUQARWORLD 11 (NYCSCE) 
rooming cents oar lb. 

755 IS Mw 73S 737 

751 379 Jut 752 753 

7J2 405 Son 7A0 754 

7JQ 402 Oct 771 772 

7.95 425 Jan 755 7X5 

•75 402 Mar LU 8.19 

042 6l 75 Mav 034 037 

855 336 JUl OS2 856 

Est. Safes 11661 Prov. Sales T9000 
Prow. Day O pm lnt.107360 ualMB 
COCOA OfYCSCS) 

10 metric I ms- S per tan 

2422 1922 May ZtKf 3061 

2429 19SSB JUi 2085 2098 

2439 2005 Sep 3115 2127 

2425 2833. Dec 3144 2160 

2305 2070 Mar 2147 2160 

EsL Sales PreMiSales 1522 

Prev. Day Open int. 21,154 u>52 
ORAKQE JUICE (NYCS1 
15000 lb*.- cents per lb. 

17750 8145 Mar 8020 8030 

16159 8260 May 8035 8855 

15750 8150 Jui 8050 £4138 

12775 8230 Sap 8670 8SJ3S 

12530 8258 NOW 8450 8650 

113J0O 85.10 Jan 8750 8750 

12200 8540 Mar 88.10 88.10 

10930 8450 May 8750 8750 

0950 8670 Jut 8750 8750 

Est Sates 900 Prav.Saies 275 
Prev. Day Open Inf. 0293 up 126 


770 775 

747 750 

740 743 

747 7.71 

735 735 

6.16 8.10 
833 875 

053 055 


2036 3238 

2071 2073 

2105 2105 
2137 2137 

2167 2164 

2174 


8775 8730 
8650 87.10 
8730 1775 
8630 8155 
0630 8635 

8640 S655 

1650 8650 
8750 *740 
87 JO B7J0 


COPPER (COMEX) 






0880 

5750 

Mar 

<730 

<760 

«J0 

6765 

+1.10 


6X10 

Apr 




6765 




May 

6735 

6835 

6730 

<810 


7255 

6035 

Jul 

<765 

7810 

6765 

6865 

+J5 

7870 

MM 

S«p 

6830 

68B0 

<830 

4870 

+55 

7830 

6160 

D«c 

6860 

69.15 

6835 

69.10 


7820 

6X30 

Jon 




6930 

6060 

6255 


<890 

69.10 

6885 

6765 

+50 

4800 

6190 

May 

560 

6960 

6920 

6975 

+50 

6830 

6X25 

Jut 

<955 

6955 

69.95 

7810 

+50 

6870 

6150 

S IP 




7065 

+70 

6*50 

6165 

Dec 




7870 

+35 



Jar 




7735 

+65 

Est. Scries 86536 Prev. 5a Its 11,119 
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« uoXC 
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Livestock 


CATTLE (ONE) 

«u»0 lbs.- cents per lb. 

4737 5SJ0 APT 5820 5825 5745 5730 

4440 5625 Jim W40 5947 5BJ0 5930 

*150 5550 Aup 5745 5747 57.15 5730 

4040 5470 Ocf 56.70 56JS 5630 5642 

61J5 5750 Dec 5825 5835 5732 5835 

m3® 5735 Fob 5840 

5830 5RSB Apr 5895 

Est. Sales 25,7*3 P rev. Sales 11496 
Prev. Dav Opm Inf. 54328 off 1476 
FEEDER CATTLE I CM El 
44300 IDA. cents per lb. 

71 J0 6033 Mar 6130 6130 6025 6050 

7135 6040 Aw 61JS 6145 6042 6135 

7030 60,10 May 4330 62.15 6155 4135 

6870 6270 Auo 6190 6130 6245 6193 

6435 4045 Sep 6130 6130 6Q4S 6030 

44.10 4005 Ocl 40J5 6035 6850 60J5 

6430 61.15 Nov 6120 61J0 6135 6145 

Jon 43X0 6100 6330 6330 

E»i. Sales J3oi Prev. Sales 1J54 
Prev. Day Open Int. 11363 off 404 
HOC5 (CMEI 

3Q30Qltn.- cents ner lb. 

«LOO 36.12 Aw 4030 4190 4870 4140 

4935 3940 Jim 44.90 4530 44J5 4542 

j®** Ju ' 45J0 4A30 4525 4537 

«30 « J5 Auo 4337 4470 4175 4442 

«40 3837 Oct 40JU 4130 4045 40.95 

«P5 3837 Dec 42.10 4250 42.10 4230 

040 40JO Feta 4135 4250 4135 4355 

2“ 23 *»■ 39ja »■» 3?30 

4070 3930 Jun 4155 

*958 Prey. Sales 4518 
Prev. Day Oaen Int 19.163 off 609 
FORKS S LUES (CME) 

30300106.- cv»s per ID. 

7550 5135 Mar 5847 5920 5680 5930 

May S*- 30 6035 

!$■!“ SS4) Jui 59 JS *1.70 5935 6145 

500 Auo 5850 6040 5825 4037 

-f'-v' 3 , S»30_Feb *130 *330 6120 6135 

|*t Sate +S« Prow. Sales 2312 
Prev. Dav Open Int. 7,178 Off 129 


Currency Options 


50300 Canaatoe DoOors-cents pot mlf. 
CDallr tv S r 111 

7236 70 s r 235 

733* 71 ■ 138 134 

7236 72 S 039 O50 

7236 72 e 073 046 


SUOf wes* aennae Mana-ccais onr aelL 
DMOTJ 40 srrjro.it 

6830 41 s r r s r 033 

4438 42 s 241 r s r 041 

4438 43 l 1J1 r s 031 041 

4438 44 S 824 1.72 S 052 r 

4438 45 l 09 1.16 s 180 r 

4438 46 S 827 034 s r 195 

44J8 47 j MI r % r r 

1354m French Fruncs-Kints at a cent per unit. 

F Franc M s r 640 s r r 

14435 145 J 1.90 135 * r r 

14455 150 S r 195 1 r r 

14455 1SS srlJBsrr 

LZftMO Jaaotme Yen-lOOflis of a eeat per onB. 
jven 44 s s r s s 031 

573? 46 r t r r i 031 

5732 47 i r r s r 031 

5732 48 s 930 VJB 1 r r 

5732 51 s s 630 i r s 

5737 52 S s 530 S S 0 l17 

S732 53 S r 430 ■ r 024 

5732 54 l m 13 S 031 033 

5732 59 1 222 292 I 1.8 13 

5732 5* s 138 232 i 034 r 

5737 57 s 031 157 e 070 UD 

5732 38 I 03 1.11 » 131 r 

4UOO 5«rHs Frencs-ceata per uH. 

S Franc so s r UD s 809 r 

53.18 SI i 142 339 » r r 

53.18 52 s r 149 s r r 

53.19 53 s 134 130 s r 130 

5X18 54 s 056 134 S r r 

5X18 55 s r 1.00 s r r 

53.18 54 s t 0J0 s r r 

Tafafeenwrt. nU36 Odleoeefaf. TCJrr 

Total sat vaL lUfl PofwtoalOL *78379 

r— Not iroOta. *— No oo«on offwsn 

Lest Ispremutm ipurcMse price). 

Source AP. 


035 830 

r 0 l47 
027 r 
r 135 


Financial 


US T. BILLS (IMMI 
51 minion- ptiot 100 PCt 
9X15 87.01 Jun 9114 9186 

Sen «Jt 9187 
SHZ 5£* 9174 

SS J" 1 fra 9143 

9133 9033 Sep 9X29 n» 

9X14 91.48 D«C 933* 9X04 

*358 9153 MOT »x*2 g tl? 

Esl. Sales 5,128 Prev. Spits *119 
Prev. Dav Ooen Int. 473*6 off 1536 

%&VtS328£g9 W p* 
W 55T KIES 

W0-M 80.7 SOP lOW MM 

s » ss « ** 

Prcv.Scles 2L127 
Prev. Day Open Int. 75577 UP us 
US TREASURY BONDS (CUT) 

<■ Kt-slM30Oi4sa.Bndsan00nefl 
5*1! S'L Mnr * 7 - 2 * *•’ 

S3 7 E' 11 w-w 

»-2 S*p 96-22 96-25 

S'® 5*-® ^ 94-12 94-20 

S’ 13 Jw * **■ 50 *4-10 
96-20 63-4 Sea *M 93-12 

etfj 2!i S' 1 94-1 

£& *!** 97-36 

9MB 64-55 Jun 

9M 764 sen 

Ert S«es Prev.SoietmiUi 
Prev. Dav Oeen Int 362327 aff23J7 

K 55T ST 82* 

Si £3 & ^ 

Est. sales Pfw. Sales sets 

prev. Day Owm int. I2J33 imsw 
CERT. DEPOSIT IIMM> 

SI iMIUaekPlsof Mac* 

9131 8U6 Mar 9190 fin 

9337 8633 Jim *337 9X87 


9173 9175 

9174 9174 

Sg S3 

*11S 9X1* 
0334 9235 
9X49 *149 


100-22 100-21 
700-2 1004 
*9.2# 09.36 
99-8 99-14 


96- 71 97-1 

9*4 **- 15 

95-13 9S- 24 
*4-21 9M 
94-7 94-15 

9130 91-29 
934 9>12 

91-20 *2 29 

97- 11 92-15 

92-2 

91-22 


TT-i* or-a 

97-W 97-15 

96 U 


Industrials 


LUMBER(CME) t n 
130300 bCL It.- S Per 1 300 (XL R. 

193.90 14000 May '*8-50 *030 18 

19030 14430 Jui 18X50 18550 18 

18X40 14550 Sec 179.00 17*30 17 

17450 14*00 Now 17030 17050 1* 

174*0 15030 JOP 17130 17130 16 

P sLSates 242* Prev. Sales X420 
raw. Day Open Int. 8.939 UP *4 
COTTON 2 (NYC El 

M300 IBS.- cent! per to. 

TttOO 5130 May 6111 6X30 6 

7035 5*35 Jui 43.7S 63.T7 * 

6530 <115 Oct 4175 4430 4 

59.25 43.10 Dec 4335 4430 4 

4*30 4429 Mar 

5ZJ5 45 JO MOV 

6030 45.70 JUI . 

Est. Sales 1300 Prev. Sales. 1SR 
Prev. Oav Open Int. 21.164 mP! 

HE ATI NO OIL [NY ME) 

*2300 oof cents per ool r r 
a».® S 39J0 APT 4530 4*35 4 
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Soviet Oil, Gas Output; 
Rises for 2-Month Period 

Reuters 

MOSCOW — Output of oil in the Soviet 
1 Union totaled 97 3 milli on metric tons in die 
first two months of 1986, an increase of 1 
percent from a year earlier, the Central Statis- 
tics Board said Monday. 

Gas production in the period was 1 12 bQKon 
cubic meters, up 7 percent from January-Febru- 
ary 1985, the board said. Oil production was 1 
percent below target for the period, while gas 
output exceeded the target by 3 percent 

In February, production of oil was 443 mil- 
lion metric tons and gas output was 53.7 billion 
cubic meters, it said. 
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Ends at Year’s Low 

Aeence Frarux-Prase 

HONG KONG — Nervous selling salt the 
Hang Seng Index plunging by 41.14 pants an 
Monday to 1^66.49, the market’s worst finish 
this year. 

Tbe index had lost more than 118 points in 
the previous week. 

After opening lower, the market headed 
down aaos5 the board arid, by the end of the 
morning session, had shed nearly 46 pants. , 

It improvedslightly daring the afternoon cm 
mild buying interest, but the index finished at 
its lowest since Ocl 2, when it dosed at 1 553. 13. 

Monday’s dosing was 26035 points dowp 
from the record high erf 1,82634 on Jan. 8. '«■ 
- Some brokers attributed Monday’s five to 
‘irrational s elling " by nervous investors, who 
rither remained unconvinced that the market's 
downturn would soon be over. ortook a pessi- 
nristic view over pending 1985 results by a 
couple of major local companies, including the 
giant trading house Jandine, Matheson Co. 

Others attributed the bearish, performance to 
overseas traders, who continued to move thei r 
funds in U.S. dollars, to which the Hong Kong 
currency is pegged, to other markets. 
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Occidental Cuts Exphration Budget Floating 


United Pros International 

LOS ANGELES — Responding to the inter- 
national oil price collapse, Occidental Petro- 
leum Corp. said Monday it has reduced its 1986 
oil and gas exploration budget by 25 percent, to 
about 5750 million from SI billion. 

The reduction follows sinhlaf cuts in capital 
spending by a number of major oil companies. 

Last week, Exxon Corp„ the world’s largest 
oil company, said h was cutting its capital 
budget by 26 percent. San Francisco-based 
Chevron Corp. announced it would trim its 
capital ajKle^torationexpencfitures by 30 per- 
cent and said it was preparing to eliminate up to 
9.100 jobs. 

Occidental, the ninth -largest U3. oil compa- 
ny, said it has lowered its total corporate capital 
spending budget from about S13 trillion to $ 1.1 
billion for 1986. 


. Tbe capital spending budget on worldwide oil 
and gas exploration was pared down fre w 
about SI billion to about 5750 million, tfe -»r 
company said. -J' 

Occidental's chairman, Armand Hammer, < 
said the spending cats were pari of a contmgen- f 
cy plan developed by the company late last year -- 
to prepare for the “threat" or lower oil .prices. ?* 

■A 

Within tbe past four months oil prices have y 
plummeted from about 531.70 to around 513 a y 
harrdL 

■j 

Mr. Hammer also said Occidental reorga- 
nized and reduced the staff of its oQ and gas 
exploraiion and production projects late last 
year. ^ 

But he said the spending cuts “win not have a 
material impact" on Occidental's major explo- 
ration and production projects. ;J' 
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.' IcDodikH Leaves Group 

Ratten 

DALLAS — Republic Bee 
Cwp. said Monday that Md> 

□di Douglas Corn, had decided 
withdraw from toe.mvestor 
that agreed to buy Rcpublic a 
revised SI 830 a sbarem ctfb a 
SlJifr worth of Quotes. 
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BHP Says It Controls 
18 . 8 % of Bell Resources 
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Reuters 

PERTH, Australia — Broken. 
: Hill Ply-, Australia's biggest com- 
pany, said Monday that it holds an 
r-1 8.8-percent slake in Bell Re- 
“ r - sources Ltd., which bad earlier 
* made a partial takeover hid for 
; _BHP. 

*L BHP said in a notice to the Penh 
Stock Exchange that it holds a rele- 
. jpn t interest in -23.82 million of the 
: 126.36 million fully paid issued 
-shares in Bdl, one of the corner- 
stone holdings of Robert Holmes 4 
- Court, the Australian financier and 
! investor. 

Analysts said the notice con- 
L firmed market rumors that the 

Melbourne stockbroker, i.B. Were, 
was buying on behalf of BHP when 
it announced it was in the market 
for Bell last week. 

The analysts said BHP would 
yote the shares against Bell at an 
.extraordinary general meeting to 
r be held in Penh Tuesday to ap- 
prove a share issue as pan of the 
-partial bid. 

' Bell is seeking shareholder ap- 
proval to issue up to 120 million 
shares at not less than 5.40 dollars 
(S3. SO) each. 

The analysts said that BHP owns 
or holds proxies for nearly 40 per- 
1 'cent of the shares entitled to vote at 


the meeting, and thus could block 
the issue. Bell’s parent, Bell Group 
Lid., which holds about 50 percent 
of its issued capital, cannot vote its 
holding. 

The issue was designed not only 
to raise an immediate 324 million 
dollars ($228 million) to partly 
fimd the bid, but also to maintain 
Bell Group’s stake in Bell Re- 
sources, the analysts noted. 

Bell Is offering shareholders the 
alternative of 7.70 dollars cash for 
each BHP share or one share plus 
2.50 dollars cash, or a mix of both 
at acceptor’s choice, for 50 percent 
of each BHP shareholding. 

: BeD hopes to gain a minim um of 
20 percent of BHFs L25 billion 
issued shares, in addition to its cur- 
rent stake of nearly 19 percent, or a 
maximum additional stake of 
about 34 percent. 

Biff's notice said it held only 
5.66 million Bell shares purchased 
on the market. 

Another 7.38 million Bell shares 
were purchased on condition that 
the vendors give proxies to vote 
against the Bell resolution and an- 
other 5.59 million on the same con- 
dition but with the vendors being 
permitted to buy back the shares at 
specified prices within six months, 
BHP said. 


Fiat Witt Merge 
Truck Unit With 


Ford of Europe 


Reuters 

TURIN — An agreement is 
imminent between Fiat SpA of 
Italy and Ford of Europe to 
merge their truck-making ca- 
pacity. a Fiat spokeswoman 
said Monday. 

She declined to say when the 
agreement, between Fiat’s 
fveco division and Ford’s Euro- 
pean trucks subsidiary, would 
be announced, and gave no fur- 
ther details. 

But sources close to Fiat said 
the agreement was probably no 

more than a month away from 
completion. They said the two 
companies would control the 
business through a 4S- percent 
stake each in a Loudon-based 
holding company. The remain- 
ing 4 percent would be held by a 
British merchant bank. 

A similar formula was con- 
sidered last year when the two 
companies discussed merging 
their European car operations. 
Talks were abandoned after 
they failed to agree on who 
would have ultimate control. 

Iveco is the second-biggest 
commercial vehicles producer 
in Europe- 
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Associated Newspapers Holdings 
PLC plans a t -for- 10 rights issue of 
12.1 million new ordinary shares at 
- 250 pence per share to raise £29.6 
million ($43-5 million), its board 
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Bayeriscbe Hypotbeken & Wech- 
sel-Bank AG said it was making a 
J -for- 10 rights issue to raise nomi- 
nal capital” by 62 million Deutsche 
marks ($27.4 million), to 682 mil- 
" r • - .• lion DM. The shares, which qualify 

* i ' ' ' T' for full 1986 dividend, will be of- 

• - ; fered at 330 DM per nominal 50 

"DM. 

. Coles Myer Ltd. said its earnings 
per share for the half-year ended in 
‘ ■ ; . January were 24.97 Australian 

’ ~ c .cents (17.5 TJ.S. cents) and not 

■ ; * 24.87 cents as erroneously reported 

’ i - , last week 

; . ; ’“>■ . ' Hanson Trust PLC said it had 
• *. • . : received acceptances under its offer 
' \ . for Imperial Group PLC from the 

■ , ‘ ■■•-^holders of 90.57 million Imperial 

• • l ; - shares, or 12 percent of the total 

, Another 9 percent of Imperial 

• shares are held by Hanson asso- 
. dates. Hanson said its offer for 

■ * Imperial had been extended to 

■ ^ March 24. 

ITT Corp. said it had bought the 
56 percent of Christian Rovsing 
■ : (1984)A$,a.Damshdatacommu- 
: nication^ concern, that it did. not.- 

■ ■ ' already own. 


Kawasaki Heavy Industries Ltd. 
will pay no dividend in the year 
ending March 31 because of the 
appreciation of the yen against the 
dollar and the world shipbuilding 
recession, the company said Mon- 
day. Tbe company paid a 3-yen 
dividend in 1984-85 after paying 
none in the previous two years. 

Morgan Grenfell Holdings Ltd. 
would like to raise an extra £100 
million ($146.8 million) in capital 
over the next two years and could 
consider raising a further £100 mil- 
lion in loan capital, its chief execu- 
tive, Christopher Reeves, said. 

Nippon Steel Corp. and Nippon 
Chemi-Con Corp. will create a 
joint venture wiih Philips NV next 
week, to manufacture fine ceramic 
electronic parts in Japan, the Ni- 
hon Keizai financial newspaper re- 
ported in Tokyo. 

Preussag AG’s capital increase of 
up to£I0 milli on at its Amalgamat- 
ed Metal Corp. subsidiary in Lon- 
don mil take place in the second 
half of April a Preussag spokes- 
man said in Hannover. West Ger- 
many. Preussag said in November 
that the increase would enable 
Amalg amated to meet costs arising 
from the tin crisis. An Amalgamat- 
ed subsidiary is a ring dealing 
member of- the. l«ndon.Melal.E*r. 
change. 


Rockwell International Corp. 
said it planned to repurchase S5QQ 
million of its common stock. Rock- 
well said that at current prices, the 
program would reduce by about S 
percent the currently outstanding 
149 million shares. 

Thorn EMI PLC said it has ar- 
ranged to sefl and lease back most 
of its fleet of 13,000 vehicles. The 
statement said a revolving facility 
for £40 million ($58.7 million) has 
been arranged by Klein wort Ben- 
son Ltd. 

Toshiba Corp. said it would be 
listed on the Zurich, Geneva and 
Basel slock exchanges from March 
18. 

Toyota Motor Corp. will raise 
the retail prices of its cars and 
trucks in the United Slates by an 
average of S412 per vehicle, or 4.1 
percent, a company spokesman 
said Monday in Tokyo. 


Layoffs ai Lone Star Steel 

Retacrr. 


DALLAS — Lone Star Steel Co. 
said Monday th3t it was laying off 
more than half its 4,100 manageri- 
al, salaried and production em- 
ployees because of deteriorating 
market conditions in the oil and gas 
industry. The company is a mjor 
supplies of : oil-field - piping and 
equipment. 
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BN 2447 1004610058 
7ft 2M5 77X5 9010 
Eft 29-ffi 57X5 99.75 
0225 1245 97.98 10008 
BV. 7745 9958 79X8 
1ft 0244 9958 79X8 
8ft 3147 103.80102X0 
8 0546 99.97 100.07 

8ft 5345 79X7 99.77 
8% 2745 Ta/S 9095 
Eft 37-03 100X010025 
7tV 2545 77.75 9818a 
BN 27-03 

Bft 1745 99x8 99 JO 
Eft 0944 79X2 99X3 
7ft 0649 99.75 MSB 
Eft - 99X0 

BX37S2743 97.19 9729 
7ft 1345 97X5 
7ft - 9M WJD 
Eft 3044 79X8 77.98 
Bft 1047 98X4 9074 
8J7S 2743 »14l WJ8 
Bft 3044 79X1 99.98 
7V> ■ 90J8 97JE 

Bft 7743*50 9M5 
8 21-05 100.1710027 

Eft 2045 1000810017 


Bft 8645 100.1710027 
Tf) ■ 99X0 99.95 

On 12« 99J7 99X7 
8ft 3144 99.90 10008 
8S 2443 99J0 100 JO 
8ft 0944 99X0 100 
7.97757748 I00.1B10QJE 
7ft 2743 79X0 99X0 
BJ25 10-04 100.1510025 
SI. 1246 100A4ICHX4 
Eft 2446 100X7100.17 
7V^ 134 8 99.97 100X7 
7Vt 094* 99X3 99.9J 
Bft 0147 100.151*25 
Eft 1144 10EJ6I0IU8 
Oft 094* 99.90 1 0050 
Bft *47 100X0106X 
BN 2*45 1067710087 
Bft 2746 100X8100X8 
Eft 21-07 100X110061 
Bft 0745 

Wt vfilsSSS-S 

BN 1047 1 00301 OOJO 
Eft 1646 100X8100X8 
BN 31-07 100JDJOWO 
BI/30 2MB 100^100X5 

8ft 1+07 10031*2 
fl 2748 lOaiBIOSXE 
8ft 0S46 100X9100.19 


Isswr/Maf. 


Coupon Mem Bid aim 


Dallchl KanayaM 
Dons 96m iMtttfv). 
Denmark 0088/90 
Denmark 99/84 
Dte Erste Oast 92/94 
Dresdner Fin 93 
Dresdner Fin 89 
Dresdner Finn 
Eldorodo Hue 89 
Edf» 

Edt97lMIMv) lEk) 
Enel 00/051 until v) 

Enel OB 
Eecffl 

Exterior ini 91/91 
FerravM95(Mtnrv) 
FerrovleMoy97 
FHUmd 90 IMlbly) 
FhmWi Paper 90/95 
First Boston 91/M 
First Bk Sni 96 
FirS Bk 5vs!97 
First Bk Svst 10 
First ChKatn 97 
First Chkooo 92 
First Chlcasa 94 
Flrsl Inter 95 
Fort 91 

Fortune S+L 92 
Full IrttVW 
Genflnance 72/9* 
GzbB9 
Gib 92 
GzbPerp 
Giro 91 

Gr A/ner'N JSt Sov92 
Gl Western 92/95 
Grlndtavsn 
GrkuflavsM 
Gi Western 89/M 
Hill Samuel 96 
HUI SamueLPerp 

Hlspano 91/95 
HomesteodS+LWCap 
Hone Nans Perp 7 
Hong Kona Rerp2 
Hydro D2 IMlWy) 
Hvnra 05 iwirwvl 
icetandTS/as 
Indonesia 88/73 
Indonesia 01 
ISlNavM 
Ireland 96./T9 
Ireland 97 
Ireland 89/M 
Ireland 94 
Hvdmer 99 
iratv 89/94 
Italy 05 
HatyOO 
JPMoroan97 
KopFecn 
KefnlroOy95 
Klelnwarl Ben 96 
KMmnrt Ben Perp 
Lincoln S+L 99 

Unfin Core* 
LlovdsBii Perp 
UPYOS Bank Pen* 
Hants » 

LiovdsW 

Llovds04 

Ltd) 92 

Malaysia M/09 
Makrvsla 00/15 (Mltil 
Malaysia Apr89/92 
Mokrvaa D«#)/T2 
Malaysia B8/93 
Malaysia 00/05 
Mon Han 94 
Mon Hon 96 IWhTyJ 
MorMIdSB 
Mar MUM 
Mar Mid 09 
Mar MUM 
MCprp 77 (Mltltvl 
Mellon Bk 96 
Mid lond Bh Pern 
Midland Bk Perp New 
Midland ipITj 

Mjdhmd lnJ9i 
Midland rnt99 
Mitsui Fin971CWI 
Mllsul Fin 94 

M9nGrenteli94 
jp Maroon 97 

Nbk Canada* 

Not Bk Deiraii ft 
NtA DelroHB 
Nat west PerpiA) 

Not West Pero [BI . 
Not west Fln«i 
Nol Wesi Fin 05 
NcIWest PerolCI 
Nat West 9* 

Hal West FJnW 
Hal WesiF« Pe« 

NesinOvM 
new Zealand 87 
New Zealand 01 
Nr Sieei Dev 92 
Nordklnm 
OkbBA 
Olb« 

0*95/99 

Of (snore Minina 91 

Philippines B6 
Pirelli 9N94 

PncW 

pkBanken 88/71 

OueensttwiiBoiiw 

Ronfe93 
Rio 94 

Rep Bk Dallas 97 
Rep Ny09 
RaoNylO _ 
Rothschilds 3015 
RbeOS 

RbsPere.^ 

5ottama9l.‘W 

Sanwa in* Fbi W/W 

Samna lilt Fin 93 

Scondl Fin AorfO 

ScondlFinDeera 

Scotland IM 92 
SecPodncTr 
5eol 90/93 


Bft 

Bft 

Bn 

8 


8 

In 

7ft 

Bft 

Bft 

IN 

Bft 

8 

Bft 


BN 

Bft 

Bft 

Bft 


Bft 

8ft 

BN 

6ft 

7ft 

n 

IN 

Bft 

7ft 

XN 

8ft 

Ift 

8ft 

XV 

BN 

Bft 


TV, 

7ft 


8ft 045 100X4100.14 
7*V 0944 99.90 10030 
8ft 1544 108X71 DOl? 
194816256100X0 

2947 99X0 KOOO 

2144 101 00101.10 
2X45 108X4100.14 
2748 10030180X0 
2848 100.1210027 
Z74B roixsioufl 
2143 99X8 ??<• 
2945 99X9 99 J9 
0349 100.18100X8 

0847 mooiaoxs 

2346 100.17100X3 
2743 99J7 99X7 
, _ 1545 99X8 99 J8 
7X6 3044 97.15 99X0 
Bft 3047 100.1518025 
2945 99X5 99X5 
1345 9925 99.40 
3045 99X5 99X0 
2745 9095 97.10 
_ _ 8745 TB45 96x5 
8.16251945 TBJ0 9BXS 
8ft 2145 98X0 9670 
7ft 6646 97.92 1B0D2 
BN 1545 99X4 99J4 
3+04 99X199X8 
1547 10U41BOJ6 
2247100X0100X0 
1345 99.95 100.15 
114ft 99.90 10040 
1445 98.90 99.10 
2743 1WJ8101Xe 
1744 99X0 99 JO 
0+06 97X0 98X0 
2743 100X81 08.18 
8448 IM.T31MJ1 
3+03 99X8 *9X0 
2748 99X0 100X0 
2945 96X8 97iU 
7444 99X3 99X3 
Z7-05 99X3 190.10 
1+08 99J7 99J7 

0545 99X7 9* J7 
2147 *97 99JB 

7ft 0145 77X6 99X6 
IN 1447 97.13 77X3 
0944 99J5 100X0 
0748 9685 99X5 
2045 100X5100.15 
100X0100.18 
2748 1001810028 

2845 100X0100.10 

1047 100.12100X2 

1345 100X1100.11 

1245 100X1100X6 

2743 99.74 99X4 
1746 *9X7 99X7 
2045 100.10100X0 
W-8S im® 101X0 

2543 100X010630 
9743 100X4100.14 

2945 98X0 98X0 

1246 99X0 99.70 

1+05 99X8 99X0 

0946 108.17100X7 

2145 180X2100.12 

3M4 IWIJtJlOBJO 

8+06 100.1610026 

1844 100X210012 

3045 100X51 08.15 

1006 97+0 72.90 

1544 95X0 96X0 
894* 79J0 100X5 

0546 99X0 100X5 

2948 99.94 MOX* 

0344 9*13 96X2 

3045 100X1100.11 

1848 97.12 77.62 

124ft 9BX0 98+0 

0944 99X7 100X7 

- 99X0 10000 

- 7748 99 JB 
1445 *6X0 97X0 
3845 100X1100.13 
1946 10DLU31DD.13 

100X1108.11 
094a lauoiHua 
304* 1MX810B.1I 
0849 100X8100.18 
284* *7J5 9*J5 
0+09 100.161M2& 
14X7 99.90 108.10 
79.7ft 180X6 
1949 *9X8 99X3 . 
2743 99JS 99.79 
99X5 99 JO 

0947 100.1010020 
11461011011111X0 
2147 108.17100X7 
1844 mU 10023 
2745 998ft 99.96 
1+M99X8 10425 

2544 10L50 
13-05 HXL/OWOBO 
2748 100X01 D0J0 
0944 97.97 100X7 
04416 99.97 100X7 
2+06 109X91001* 
1245 99 JS 10025 
70-05 100X5100 15 
3*45 1002510054 
1144 99XB 100X0 
0446 1 00.10700 30 
2444 91X0 9100 
2748 99J7 100J7 
1240 W+0 99 SB 
1946 99.9S 100.15 

. . 1245 10005110.15 
8ft 2743 106X0100,16 
8 2145 99X0 99X0 

2045 97X0 9150 
97J0 99A5 
1444 *9X2 09J7 
0947 9UB **.00 
1044 WE 100X6 
1148 WOX9VJ0.19 
DS48 100-1310023 
2947 10025100X5 
W4B 100X2106.13 
1544 9975 10050 
__ 2346 99+5 9725 
Bh ' 2443 100X51 M. 15 
BN 2145 99X8 99.18 
8ft 2*46 99JS 1WJS 


Bft 

Bft 

BN 

7ft 

BVl 

Bh 

BN 

Bft 

Bft 

IN 

7ft 

BN 

Bft 

BN 

6ft 

8ft 

Bft 

Bft 

8ft 

8ft 

h 

8ft 

IN 

8ft 

Bft 

7N 

Bft 

Bft 

8’u 

Bft 

8ft 

7ft 

7ft 

IN 

7ft 

7ft 

IN 

8ft 

BN 

7ft 

Bft 

9 

7ft 
BN 
7ft 
BN 
7.55 
7h 
■ft 
7ft 
BN 
IV> 
Bft 
IN 
' 8h 
IN 
Bft 
IN 
8h 
Bft 
Bft 
BN 
IN 
8N 
IN 
BN 
8ft 

Sft 

8N 

Hi 

Bft 

Bft 


Bn 

7ft 

BN 

Bft 

7ft 

Oft 

87. 

816 

BN 

Bft 

IN 


Inaer/Mat. 


Coupon Ntd Bid Askd 


SielnU* 

Sfe Ini 91 
Soc GenMarM 
SocGenNovM 
5*e Gen 97 
Snct) 91 Jan 
5ncb91NOv 
Spain 2000 
Soota *2/97 
Spain 85 IMIMyl 
Spam 99 

5parfaanurna59l 
Stand Chari 94 
Stand Otari 91 
Stand Chart MUmatch 
Stand Chart Perp 3 
Stand Chart Per* 
Sumitomo TS 92/M 
SandsvallstranVefi 72 
Sweden 00 
Sweden 90/05 
Sweden *5/BSIMIWv» 
Sweden 19/99 
Talvo K ode 97 (Cap> 
TOIVOTMM^ 

Tok 1H In 91/94 
Tr* ugh) Cap 97 
Te»a5 Commerce 97 
Totcal Asia 9+99 
Tordam92 
Taya Tst 92/99 
Ub Korwar 91 
UB Norwov 99 
UU KIIKHfam 90/92 
We«5Far9t>5ept97 
Wells Faroo 92 
WellsFarwiOO 
Weils Faroo Feb 97 
wood side fiwuim ? 7 l 
W ootuide Finance 97 F 
World Bk Perp 
World Bk 89/M 
Yokohama 91/M 
Yoknnamn97 (Coal 
ZenlroSPkiassTI 


87. 034s 9*90 ISO 33 
BN 1746*9^IGL2S 
103X1100.il 


7ft 


IN SW» 103JJ1KU5 


... looc-anaaiD 

PN 23-0* 99X0 10000 
-8\ 2045 103*5100X5 
1112517-06 1000610016 
BN 3743 100221 00J2 
8 2M3 9?J9 7JJ9 

BN 2945 10006103.16 
8J 57523-07 79X2 100X2 
8ft 0347 1001510025 
I’. 2045 100X5100.15 
Bft 0047 *(X0 95*5 
EJ3750446 97X7 99.97 
87. 0745 KSL15103XS 
8N 1348 1X123100X3 
7N - 99X2 99X3 

Bft 0546 10O1MX6 
7ft 1047 99.96 10031 
7ft 1B44 9BJ7WX7 
Sn 2945 99.96 100X1 
8N 0245 99.10 99 JO 
8ft 2045 100X8100.18 
77. - 1M011M.11 

8ft 0944 99X0 *9X3 
8ft ZMB 9*50 97.50 
BN 1246 100.17100:2 
Bft V4-03 1B0L361DO46 
IN 1646 15O.12W022 
8X9257145 99X7 130X7 
Bft 2148 98.719*25 
7ft 07<M troxjioaiH 
B'm 2743 «*X5 99X5 
81/702743 99X0 W.W 
7ft 1044 99.07 97.17 
134 5 9*35 *9+5 
8t. 2844 97JE79J8 

8N 2845*958 9*+S 
7.18151446 99X0 101X0 
7+3 aMH9BeO*fcB0 
Bft 0244 190X410814 
BN 1745*9X3 7929 
Bft 1547 100+5100+5 


Pounds Sterling 


Issuer/ Mot. 

Abbey NaWonai non 

A]llance-tLeRBoc93 
Anglia 77 
An: Bra 97 
Bk Montreal M 
Bk Nova Scotia 00 
Bk Tokyo 88/90 
Ba lndKuei9i 
Belgium 94 
Bristol + West 93 
Britannia 73 
Citicorp 77 GbP 
Citicorp 89/91 
Cep me 96 
Cr Fancier 10 
Cr National 91/95 
Denmark *3/90 
Eiwm 

HallfPA B/5 77 
Haltta* 96 
11194 

Ireland 93 
Ireland *6 
UorOS Euro 96 
MIO Bk Don 96/97 
Mini 10 

Hat Provincial 96 
Mol ion wide ELS 95 
New Zeeland*? Trl 
A/C Unavailable 
Prudential 95 
RbS 05 
Snct 70/93 

Stand Cnorl 5 to Perp 
Wootwlcn B Soc*5 
Yorkshire lntei/9* 


Coupon Next Bid AsU 
ins 1544 99+6 99X1 
• lift 2545 WJJ 97 JW 
IPV 1444*7X1 99X6 

12ft 1445 lOOXl 102*1 

12N 2743 10CJSS1GG.18 

n.97S!IWH99W lOOM 

ip, 21 -os ira.saioteo 

127i 2145 1O0X4I00J4 

13 1IMM 10J 1*1003 
lift 224J 17.73 7TX3 
1193 BMU 99X3 T?fl 

11.7751943 «8-'5 9JJS 

12ft 1+05 99.45 99X5 

12V. 2MB 100X9100.1* 

UN IP-01 1 00.1*100X9 

lift 1043 103.1210022 

12V. 2745 100+710X7 

12N 2443 99X0 
lift 074* »+* 9*Xi 

I3 1 . aK>5 t00.lDin.TS 

13*. 1544 1K.1B10O2B 

UN 1445 l»J8IO£8 

lift 06-C6 lflil71»J7 

12'". IKS l«WMLM 

11 1+M IPLODlMLfD 
13', 0745 CTJS 100X5 

2046 9*.77 WXJ 
lift 0844 99X7 99+S 

12ft 1+05 7«J9 *9X9 

9*xa 99 XS 
1235 0544 *9^5 K.o 
12'j 0645 9915 9*35 
Uft 2+0* 109X51 C0. H 

12 1843 7725 7?+i 
It". U45KJ9 99X* 
1». 2743 9*94 K*X4 


Japanese Yen 


ISSaer/Mai. Coupon Neal Bid Aska 

Cnt971¥en) 81k 22 -M 1 D 0 BSIB. 1 S 

Cr Fonder Aut>97 Yen S't 2748 100.1210012 


Canadian Dollars 


■ssaer/Mat. 

New Brunswick S7<M 


Coupon Mexl BM Alkd 

■ *0.62 7*+2 


Deutsche Marks 


Isswr/Mot. 
BnoWIDml 
B«BiumW(DniJ 
Conunerawnk 95 (Dml 
Dreidtwr Fm90 iDml 
Eec9ItDm) 

Ireland 97 (Dill 
MalaysioTOOS 
j P. Moreen 95 Cop 
S weden?? (Dml 


Coupon Nert Bid AHd 
S 2240 1M J41M+6 

6ft IMS lOaKIOOli 
Vi 2MJ1 99.12 Wj 2 
1+05 103j*ioau 
1KW9WWI+ 
1447 1000*100 14 
18-03 97:5 9825 

na nn w+j 

2345 1MS1100J9 


4ft 

4*. 

4'4 

A6 

4’i 

4*. 


E.C.U. 


UCiMf/M flt. 

Cr Fancier MIEcul 
Cr Nalsmal ?5 
EccOJiEcul 
ireiotw97IEni} 
Italy 92 


Coupon Next Bid AskO 
10s. 1T-H IMX5IWii 
0V» 1546 WAS *983 
9 90532044 “35 9?S5 
Bft 93X0 *9X0 
2743 WM 95.74 


Source : Cretan Suisse- First Sosicn ucL 
London 


Union Agrees to Wage Cuts 


f Basket Trading Little Risk , Big Profits 


\iv York Titivi Strme 


Pittsburgh — a contract 

agreement between the United 
Steelworkers of America and LTV' 
Sled Co. will increase the steel- 
maker’s cash flow by an estimated 
SI 40 million in the' fir-u year, its 
chief negotiator estimates.’ 

“This is a large step in our pro- 
gram to return the company to full 
financial health." said the negotia- 
tor, A. Cole Tremain. who is LTV;, 
rice president of industrial rela- 
tions. “It represents a very mean- 
ingful contribution on the part of 
the company's employees." 

The agreement on a new 40- 
month contract was reached late 
Saturday, with presidents of local 
unions at 24 LTV plants in seven 
stales voting approval 32 to 6. 

The package was approved Sun- 
day by the executive board of the 
United Steelworkers. To take ef- 
fect, it must be ratified by about 
30,000 LTV employees who will 
vote by mail. Ballots are to be 
counted April 2, four months be- 
fore the current contract was to 
have expired. 

The pact will cost employees an 
estimated 53,13 an hour, which 
they will recoup through a combi- 


nation of profit sharing and stock. 
When taxes and administrative 
costs are included, the contract will 
shave about S3.60 an hour from 
LTV’s total labor expenses of 
$25. 19. Average hourly wages will 
be reduced to SI 1.73 from $12.87. 

LTV Steel, a unit of LTV Corp. 
of Dallas, said iL would set aside 10 
percent of the first $100 million in 
annual profits and 20 percent of 
profits above SI 00 million for em- 
ployees.. The unit reported a $227- 
million operating Loss in 19S5. 

LTV common shares closed 
Monday on the New York Stock 
Exchange down 25 cents at $9,375. 

The agreement maintains pen- 
sion programs for an estimated 
62.000 retired workers and includes 
provisions for reducing the use of 
overtime and outside contractors 
as ways to bring laid-cff steelwork- 
ers back to work. It also provides 
that S.700 steelworkers at certain 
plants that have been idled or cut 
back qualify for special pension or 
separation benefits. 

Lynn Williams, president of the 
United Steelworkers, said he ex- 
pected the settlement would influ- 
ence negotiations with five other 
companies whose contracts with 
the union expire July 31. 


(Continued from Page 11) 
dollars. They generally are execut- 
ed by brokerage firms for banks, 
pension funds and investment 
managers. 

Computers are required to in- 
stantly calculate, transmit and ana- 
lyze the fluctuations of the S&P 
index and the S&P futures, spot the 
opportunities when the spread be- 
tween the two prices becomes prof- 
itable and trigger the barrage of 
buv and sell orders. 

One New York firm keeps basket 
trades ready on the floor of the 


New York Stock Exchange at all 
limes, waiting for institutional cli- 
ents who need to make quick in- 
vestments. 


Tiie baskets usually come in $5- 
million, 5 10- million and $ 25-mil- 
lion sizes. Larger baskets require 
the purchase of 325 to 500 stocks at 
a cost of $25 million to $50 million. 


Once a buy prog,ram is complet- 
ed. an identical sell program for 
that basket is put on standby, 
awaiting the right opportunity to 
be sold. 


The selling can be completed . 
Lhe day the stock-index futures ». 
pire, but sometimes the profits c 
be claimed/ sooner when a fa!!: 
market cj.uses index and fun- 
prices to tronverge. 

Controversy over the impact 
buy-and-sell programs flared : 
cently w hen the Dow Jones ir.Jt. 
trial avin-age plummeted pci. 
in one t lay on Jan. 8. That drop 
attribu ted, in part, to the impact 
massive selling by traders 
windi ng" their stock-index trad)' 
programs. 



Gian-Luca Braggiotti 
Micro Age Europe. 
Paul Ely 

Convergent Technologies. 
Mats Gabrielsson 
AB Datatromc ft Victor. 
David J-lancock 
Apple UK. 

Jim Mirrielees 
Ashton Tate. 
Chuck Peddle 
Tandon Computer Europe. 
Eckhard Pfeiffer 
Compaq Computer. 
Brian Utley 
IBM. 

Plus speakers from: 
Tandy. MBS, Apricot, 
Bull Micral, SMT-Goupil 
and Hewlett-Packard. 


The Palace Hotel 
Madrid, Spain on 
16,17.18 April 1986. 



For more information, 
please call: Eve Quarry. 
INTECO Corporation. 
60 The Strand. London 
WC2N5LR. UK. 

Tel: |44) 1839 3623. 
Or Jenelle Moran. 
INTECO Corporation. 
SOO Pollard Road, 
Suite B -203, Los Gatos. 
CA 95030. 

USA. Tel: 408 ngTECO 
866 2266. 
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Comite Colbert 

Givenchy: The Master Touch 


Impeccable tailoring, splashy silk 


Hubert de Grvenday. President 


prints chat float over the body, the 
shimmering sweep of a grand gala 


rousl 


y uncompromis- 
ously fkrtering, the 


gown, ngoro 
mg yet fabul 

distinctive designs of Hubert de 
Givenchy present the ultimate 
definition of pure and perfect 
haute couture. 

"A designer works to make a 
woman bemrifuV’ says Givenchy. 

From his very first collection at 
the age of 24 in 1952 when on a 
shoestring budget he captivated 
the hearts of some of the world's most fashion- 
able women with a refreshing and innovative 
assemblage of separates in white ^ 
ro his laresr glimmering evening dress dedi 
to the India of the maharajahs, Givenchy has 
prodamod the same message: classic quality over 
revolutionary fashion chic, good caste over head- 
line-grabbing gimmickry. 

His simplicity is sumptuous, his comfort, ele- 
gant, his detailing, luxurious. "Classic has never 
had ro mean boring," he says. His cloches are 
conceived for real women in real situations and 
nothing pleases him more than to think a dress 
could still be emminently wearable 25 years from 
now. "To change just because of change, char's 
nor my idea at all," he says. 

His message of rare refinement has been celebrat- 
ed by an exlusive clientele of wealthy private 
women as well as some of the most glittering 
legends of the 20th century. Customers like the 
Duchess of Windsor and Tacoueline Kennedy 
Onassis, who, as First Lady, dazzled even the 
austere President Charles de Gaulle in a gleaming 



white sarin Givenchy gown at 
Versailles in lfkil, heralded the 
way for Givenchy's haurc ongoing 
love affair wirh Americans who 
buy 70 percent of his couture. 
Film star Audrey Hepburn, whose 
beguiling nonchalance peerlessly 
incarnates the Givenchy magic, 
became both the designer’s dose 
friend and constant muse and 
proved the ideal mannequin for 
his stunningly perfect lirtlc black 
dress in ’'Breakfast at Tiffany’s. 
The Givenchy message may hr 
one of quic.t elegance, but ir has reverberated 
around the world He has set his stamp on an 
empire chat, brought in over $430 million in sales 
last year riot including fragrance (a separate 
company). Givenchy boutiques and corners num- 
ber 30 in Japan, 25 in the United States and 20 in 
ricn on 


Europe with ones planned for Mexico, Genova, 


Houston, Los Angeles and Palm Beach plus 700 

rlwk' 


sales outlets woriwide. Exports account for 75 
percent of couture and women and mens' ready to 
wear sales, 90 percent of revenues from the 
strictly supervised 120 licenses which run from 
fashion accessories to luggage, spectacle frames to 
fountain pens, limited edition cars for the United 


Scares and 1 fcP an ro a ^ ora y r ,nto ^ home wirh 


household linens, Limoges porcelain, furnishing 
fabrics and wallpaper. 

As in an old-wood fairytale, Hubert de Givenchy is 
everything a prince charming of Parisian couture 
should be: taU, silver blond, aristocratic both in 
profile and demeanor with a 17th century manor 
house near Chartres. "Elegance is not only reflected 
in whar we wear.” he says. "It is a way of fife." 


■AN ASSOCIATION OF THE MOST PRESTIGIOUS NAMES OF THE FRENCH ‘ART DE VTVRF. 2BtS RUE DE LA BAUME. 7S008 PARIS 


i AN ANNOUNCEMENT BY THE COMITE COLBERT I 



IF YOU KNEW THAT REPUBLIC SERVES CLIENTS IN OVER 80 COUNTRIES, YOU’D BE PHONING THEM TOO. 


Republic National Bank of New York. Traditional banking in an age of change. 

NEW YORK ( f - 2 1 2 V- 930 - fcOGO LONDON PAWS i. 3 M*l>- 2 b 0 - 38 vt LUXEMBOURG ? II • MILAN • ASAFFA BAN* WITH CAPITAL OF OVER SI 400000.000 
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Output Cuts Brazil’s Energy Policy in Disarray 


CURRENCY MARKETS 
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Gain Favor 
Within OPEC 
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1-. i (Continued from Page 11) 

•* ** 

> point: alarm over ihe halving of oil 
’■*> prices since last November. 

<: £ Most OPEC members favor a 


(Continued from Page 11) 
was under pressure from the World 
Bank to increase the retail price of 
alcohol and raise productivity in 
exchange for a $325- million loan. 
Now, however, the inflated cost of 
alcohol fuel has been dramatized 
by the availability of cheap foreign 
oiL 


Petrobrfis, which distributes the 
fuel, delayed paying its bills to dis- 
tilleries. 


V. | new attempt to push up prices by 
•: • 6 restricting output. Last December's 


■ ii' restricting output. Last December's 
jl )•• bold talk of capturing a larger share 
• '. Vof the world market has backfired. 

•; OPEC production is down slightly 
'*«5p late 1985. and prices have 
■p p fdsL-n to a range of roughly S13 to 
.'4 ; ;S18 a barrel 


Earlier this year, already facing 
overproduction, the government 
banned construction of new distill- 
eries and hinted at miring the price 
of alcohol froth 65 percent to 75 
percent that of gasoline. Further. 


Immediately, an alcohol-fuel 
lobby responded with an advertis- 
ing campaign to defend its inter- 
ests, arguing that the industry had 
not only already saved Brazil S9 
billion in foreign exchange, but had 
also created 1.7 million new jobs— 
those that would be threatened by 
any withdrawal or government sup- 
port. 

Other defenders of the program 
added that alcohol fuel had helped 


limit air pollution in urban centers 
and that BrariTs reduced depen- 
dence on foreign energy sources 
had strengthened its security and 
prepared it for an eventual deple- 
tion of world oil reserves. 

The initial result of this lobbying 
was to delay any change in energy 
policy. Now, however, with the 
price freeze decreed Feb. 28, the 
government has effectively com- 
mitted itself to maintaining $700 
million in alcohol subsidies this 
year. And in the process, it has 
locked itself out of benefiting fur- 
ther from cheap imported oil. 


Han to Sell BA 


Not Postponed, 
Government Says 


Dollar Hits Record Low Against Yen 


THE EUROMARKETS 


;• Abdulhadi Kandil, Egypt’s oil 
> S'* '■ ninister, said at another briefing 
v'bat OPEC should return to “noc- 
_• ** .“T ^ reaffirming production 
’• l imits. Such an actioo could posh 
’ ’rices back above $20 a barrel, he 
* V; .. uggested. 


ier^riefing Tokyo Fall in Dollar Boosts Euroyen Market 


V Britain, Norway Pomp Away 


British and Norwegian North 
.. lea crude oil output remained at 
• ,»efi levels during February, pre- 
’ a<j£ary estimates by Petroleum 
' nfonmtion showed Monday, ac- 
ording to a United Press Interna- 
; ,- ional dispatch from London. 


Britain's February production 
veraged around 2.72 million bar- 
‘ els a day compared with 2.77 mil- 

• jod barrels daily in January. Nor- 
wegian output rose slightly to 

• round 890,000 bands a day from 
•84,000 barrels a day in January, 

. ’etroleum Information said. 


By Marguerite Nugent 

Renters 

LONDON — A fall in the US. 
dollar to a record low in Tokyo 
against the yen briefly provided 
support for the Euroyen market 
Monday and prompted two new 
issues in an otherwise quiet and 
directionless market, dealers said. 

Syndication managers expect ac- 
tivity in nondollar sectors to accel- 
erate this week, particularly in yen 
and European Currency Units. 

But in the absence of any major 
new developments, most boirowers 
and investors retreated to the side- 
lines, with dollar-straight bonds 
ending little changed from Friday’s 
dose. 

General Electric Co. of the Unit- 
ed States followed up the novel 
$2G0-m31ioo, deep-discount bond 


it launched Friday with a 35-bil- 
lion-yen issue that matted its entry 
into that market. 

The seven-year issue, lead-man- 
aged by Daiwa Europe Ltd, was 
priced at 101 J5 and given a 534- 
perceni coupon. Dealers viewed the 
terms as slightly right, particularly 
for an issue with that maturity. 

By the dose, the swap-related 
issue was quoted at a discount of 
134, compared with total fees of 1% 
percent. 

GE’s 4Vi-percent, seven-year 
dollar bond met an even weaker 
reception and ended the day at a 
discount of 234, outride fees of 1% 
percent 

Sumitomo Metal Industries Ltd. 
was the other new issuer of the day, 
coming with a 12-billion-yen issue 
priced at 10034, with a 6 'A- percent 
coupon. 


Unlike most other recent Eur- 
oyen bonds, dealers said this issue 
was not swap-related. Lead-man- 
aged by Yamaichi International 
(Europe! Ltd., it ended at. a dis- 
count of 2, outside total fees of 1ft 
percenL 

Dealers said the recent spate of 
Euroyen bands has put pressure on 
the secondary market, as investors 
attempt to swap out of existing 
issues to buy the new ones. The 
launch of new issues will depend on 
the level of the yen, they said 

News that Japan's Finance Min- 
istry was increasing the limit on 
foreign bond holdings of life insur- 
ance companies to 25 percent from 
10 percent, while welcome, had 
been expected. 

Floating-rate notes also ended 
little changed after a very quiet 
session. 


The AsoaareJ Press 

LONDON — The govem- 
! ment said Monday that the pro- 
posed safe of state-owned Brit- 
ish Airways had not been 
postponed and would likely go 
ahead before April 1987, the 
end of the next financial year. 

Transport Secretary Nicho- 
las Ridley said last Wednesday 
that plans to sell BA to the 
private sector had been delayed 
because of legal problems in the 
United States. 

But on Monday in Parlia- 
ment, be said, “I have not post- 
poned the privatization of Brit- 
ish Airways. The position 
before last week was that we 
hoped it would be possible to 
privatize it during the coming 
financial year. That is still the 
position." 

British Airways’ chairman. 
Lord King, on Monday denied 
a report in the Guardian news- 
paper that British Airways ex- 
ecutives planned a £1.4-billion 
($2.05-biilioa) buyout bid for 
the carrier early this week. 

Lord King, seeking assur- 
ances that BA would be sold 
into private hands, saw Prime 
Minister Margaret Thatcher on ■ 
Monday. ! 

Asked afterward by reporters | 
if he expected British Airways , 
to be denationalized this year, 
be said: "We expect it to be: I 
am sure it will be.” 


Compiled by Our Staff From Dispatches 

NEW YORK — The dollar 
dropped to a record closing low 
against the yen in New York Mon- 


day and closed lower in Europe and 
the Far East after heavy sdlina in 
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the Far East after heavy selling in 
Japan, currency dealers said. 

The dollar also closed lower 
against most major European cur- 
rencies. 

In New York, the dollar closed at 
175.05 yen, down from Fridays 
close of 176 825 and below the pre- 
vious record low of 175.50 yen, 
recorded on Oct. 31, 1978. 

The dollar also closed in New 
York at 12465 Deutsche marks, 
down from 2.2668; at 6.9070 
French francs, down from 6.9750, 
and at 1.8755 Swiss francs, down 
from 1.9035. 

The British pound dosed in New 
York at $1 .4685, almost unchanged 
from $1.4684. 

“It’s important that the lows are 
only against the yen; the dollar still 
is well above the bottom against the 
German marie. Swiss and French 
francs and lira," said David Palm- 
er, senior vice president of First 
American Bank of New York. 

“Some people would argue that 
the current yen -dollar rate is a 
long-delayed adjustment to reali- 
ty " he said, “and if anything the 
yen should be firmer.” 

The dollar selling began in To- 
kyo. and early Monday the yen 
touched a record high of 174.80 to 
the dollar before retreating amid 
warnings from the Bank of Japan 
that intervention may be necessary. 

The central bank is under pres- 
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sure to prevent a steep dollar dive 
from further hurting the domestic 
economy. 

In Tokyo, the dollar rebounded 
to a dose of 176.05 yen. which 
equaled the previous lowest dos- 
ing, on OcL 31, 1978. 

Later in the day, in London, the 
dollar dosed at 175.65 yen. about 


one yen lower than Friday's close 
of 176.70, and at 2.2465 DM. down 
from Friday’s 2.2630. The pound 
closed at $1.4655, a slight firming 
from $1.4645. 

Traders have been selling the 
doDar in the light of recent weak 
U.S. economic data, which many 
expect to be followed by similarly 
disappointing numbers this week. 

The market is also worried about 
the health of the U.S. banking sys- 
tem, whose Joans to indebted oil- 
producers look increasingly shaky 
because of the slide in world crude 
prices. 

They said that one of the few 
factors in the dollar’s favor was a 
comment by Finance Minister No- 
boni Takeshi ta of Japan that he did 
not rule out the possibility of uni- 
lateral doDar-buying intervention. 

“The drastic change in exchange 
rates is not desirable.” Mr. Take- 


shita said. “We have to coordinate 
because unilateral action is not suf- 
ficient to slop iL” 

Sterling finished lower against 
other European currencies in vola- 
tile trading in Europe, as the mar- 
ket awaited news from the meeting 
of the Organization of Petroleum 
Exporting Countries in Geneva, 
dealers said. 

The pound ended at 3.2928 DM, 
compared with 3.3145 DM at Fri- 
day’s close; at 2.7585 Swiss francs, 
down from 2.7850, and at 10.1215 
French francs, down from J0.J85O. 

Dealers in London said sterling 

got a brief boost on a report that 
Saudi Arabia was walling to accept 
oil-production cuts if olher OPEC 
nauons agree to adhere to new quo- 
tas. 

Bui after reaching a high of 
$1.4702 and 3.3050 DM. it drifted 
lower in the absence of an official 
OPEC confirmation, dealers said. 
Late in the day. delegates said that 
OPEC ministers were not yet close 
to an oil market stabilization agree- 
ment. 

Although sterling trading was 
active, dealers said ic may have 
been somewhat tempered by the 
fact that the British budget will be 
presented Tuesday. 

In other European markets 
Monday, the dollar was fixed earli- 
er in Frankfurt at 22468 DM. 
down from Friday's fixing of 
2.2598, and in Paris at 6.9030 
French francs, down from 6.9510. 

It closed in Zurich at 1.8823 
Swiss francs, down from 1.8975. 

(Reuters. UP1, IHT) 
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12ft 12% 
Uft 13ft 
35 34% 

27* 27 
9* 9ft 
34% 33ft 
6ft 6 
24 23ft 
11% lift 


* "A 


Atte 11 190 
102 X4 378 
04 1.1 259 
57 

104 30 156 
498 
1149 

.15e .9 324 
08 40 204 


40ft 38ft 
3% 3* 
3* 3% 
17ft IBft 
ift ift 
19% 19ft 
54* 54% 


24 22* 

28ft 28% 
55ft 55 
32% 31* 
16 ISVi 
17ft 15* 
6% 6 


Uft + lb 
19 + % 

11% + ft 
12% 

14 — % 
34% — % 
27 — % 
9* + Vb 
34% + ft 
6 

23* + ft 
11% + ft 

'flu* 

38*— lft 
3ft— ft 
3* + ft 
16% — % 

4ft 

19ft — % 

54% — ft 
22*— * 
28% 

55 — % 

32ft— ft 
15% — * 
15%-lUi 
6% + % 


8% 

4* VLI 



289 

4Tb 

4* 

4* 

18 

10ft VLSI 



238 

16ft 

16 

16 

10% 

3% VMA 



311 

5* 

5% 

5ft 

16 

BVk VSE 

30 

10 

23 

15* 

14* 

14*— % 

17* 

6 VoJidLg 



473 

7 

6* 

6% — ft 

29% 

17ft VOfFSL 

f 


270 

27 

26% 

27 + % 

47* 

34% ValNtl 

102 

XO 

366 

45% 

44% 

44%-— * 

28* 

19% VaILn 

40 

10 

46 

25ft 

25* 

25ft 

13 

4 Vaiueii 



38 

4* 

4% 

4% — ft 

6V« 

7* Ventre* 



342 


4* 

5% + % 

28* 

14% Vlcorp 

■12e 

0 

499 

18* 

IBft 

lBVj— ft 

12* 

6% ViedeFr 

-22e 

29 

35 

7% 

7ft 

7%— % 

20 

9% Vltlng 


. 

269 

19 

18% 

1? 

30* 

13* Viratek 



208 

39 

27% 

28ft— % 

T2!k 

J* Vadavl 



341 

9 

0* 

9 + % 

21* 

Uft Vail ini 



210 

20ft 

19* 

19* 


24* 


104 

42 

321 

3ft 

24% 

24% 

22 

11* WalbCs 

02 

10 

16 

IV* 

Wk + * 

11* 

4% WlkrTel 



333 

8ft 

8 

B ..- > 

26% 


U6 

7 A 

267 

34* 

23* 

23*— * 

35% 


-72b XI 

341 

35ft 

34% 

34% — ft 


1l* WMSB 

.106 

A 

1018 

25% 

23* 

M.. “ % 






10 



15% 


AO 

20 

112 

14* 

Uft 

Uft + ft 

38% 

9% WestFn 



56 

37% 

3/ft 

37ft — ft 

21% 

10* WstFSL 



300 

20% 

20* 

20%—% 


10% 5* WMIcTc 
31% 9% WlTl A S 

23 15% WmorC 

17% 8 WstwC b 

42* 26 Wottra 
7* 3”. Wlcat 

13% 2% Wklcam 

60% 36% Wlllmt 

24V* 10 W1IIAL 

25ft 13* WrrvsSn 
9* 4ft WllsnF 
7 3% Wlnclmr 

21* 13 WberO 
18* lift VVoodM 
27% it Worths s 
10* 6* Writer 

27ft 20ft Wyman 


(0 10 10 
20* lT'k 2ffVb + % 
20ft IV* 20ft 
13 12% 12* — % 

41% 41* 41ft— ft 
6* 6* 6% 

2% 1* 1%— »b 

40% &0 1 - 60* — ft 
23 22% 22% — % 

SSft 24% 24% — * 
Sft 7% 8Vb — % 
6* ift 6ft 
14% Uft Uft 
14* 14% 14% 

27% 27 27% 

10* 10ft 10ft — ft 
22 * 21 * 22 * + % 


1% Xebec 
5* Xlcor 
1014 Xide* 


2 1%. J + Sb 

11* 11 11 — % 
16* 16% 16* + ft 


IS* YlowFs 04 10 325 


34* 34% 34% + % 


10% 2Ltogler 
34 ZJonUI 
T« Zitet 
3* Zlvad 
8* Zondvn 


■48a 20 5 

106 X7 1M 

ss 

138 
£ 560 


17% 17ft 17ft 

51% 50* 51 — ft 
4ft 3ft 

7 6% 6% 

16% 16% 16% — VS 


Sales injures are unofficial. Yearly hlofts and lows reflect 
ihe previous 52 weeks Plus Ihe current week, but not Ihe torts) 
trading day. where a soot or slock dividend amounting to » 
percent or more has been cold, the year": high-low range and 
dividend are shown tor the new slock only, unless otherwise 
noted, rates of dividends are annual disbursements based an 
The latest declaration. 

a — dividend also extrais). b— annual rate of dividend plus 
stack dividend, c — liquidating dividend, dd— called, d — 
now yearly low. e— dividend declared or aald in preceding 12 
months, g — dividend In Canadian funds, sublet! to 15* 
ixwesiaence tax. i —dividend declared after spftM/p or 
stock dividend. I — dividend paid this vBar.omltfed.deferred, 
or no action token at latest dividend meeting, k— dividend 
declared or paid this rear, an accumulailva issue with dlvt- 
dend& In arretra. n —new Issue In Ihe past 52 weeks. The high- 
low range begins with the start ot trading, nd— next day 
d olive ry. P/E — prlce-earnlngs ratio, r— dividend declared 


or part In preceding 12 months, plus stack dividend, s — stock 
split. Dividend begins wim dart of spill. bIb— sales, t — divi- 


dend Paid fn stock (n preceding 12 months, mimaleti cash 
value on ex-dividend Or ex -distribution dale, u — new yearly 
high, v— trading halted, vl — in bankruptcy or reatvarenip 
or being reorganized under the Bankruptcy Act. or securities 
assumed by sudv comoon lei. wd— when distributed, wi— 
when issued, ww— with warrants. *— ex-dteldend or ex- 
rights, xalj — ex-dlstrtourlon. rw — without warrants, y — 
ex-dlv|dend and sales In hill, vld— yield, z— sates In lull. 


"I 
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PEANUTS 


IS THAT ALL 'fOU'RE 
HAVING FOR LUNCH, SIR? 
JUST FRENCH FRIES? 


1 HAVE A THEORY 
THAT 6AnN6 TOO MANY 
FRENCH FRIES CAUSES 
MEMORY LOSS ANP 
PS?S0NAUTVAURAn0N5^ 


I DOUOT 
IT, MARGE- 


IFTHEVPIR > 
THERE'PBEA 
UJARNIN6 0N 
THESIPEOF 
EACH ONE., v 


you're \ 
uibrd, : 

SIR- - 5 


BOOKS 


iliE MM1L,U<1) THE PEAK IKH' fiSKIKSSS^ISt 


IT 


The Ratcliffe Highway Murders faeavy of them* used bysMp’s tt ^i 
1811 lers. It had been in the hands of the authorities 

for nearly two weeks before they, thought of 

By P. D. Jen. onJ T. A. Cn'Mey. Jto- 

(rated 234 pages. $17.95. the caked blood, they discovered some iahajj 

The Mysterious Press, 129 West 56th St, that enabled it to be identified a few days 1** 

New York, N. Y, 10019. 

Reviewed by John Gross 


m 


BLONDIE 


r CAN'T BELIEVE VOt/D 

Be our on a 

CAY UKE THIS )l /LI'' 




ZP VDU'RE 5SJJNS 
ANYTHIN® THAT *-g 
AftAKSS SENSE, J $ 
I'LL BUY ONE J. ,2 


I'M SELL I NS 
SUNDIALS n 


w 

Mi 


I GUESS rr OfON'Tj 
MAKE ANY r-— -"7 
A- SENSE 


§ 


W APPING is a very old part of London, a 
riverside district a little to the east of the 


ACROSS 
1 River ill \V. 
Germany 

5 ArcunJm^iu 
law 

10 Romaniaii 
round danev 

14 Without a jtib 

15 Crowing 
mil ward 

16 Siipn.'rm 1 
Norsi'duitv 

17 Hub 

18 Mi IK 1 

trni raiu'fs 

19 Animal skin 

20 Ha vmg charm 
or form, 
movement, 
eie. 

22 Cubic meters 

24 and 

hearly 

25 Feline sound 

26 He wrote "The 
Grass Harp” 

29 Forebodings 

33 Color 

34 Beginning 

36 Done in 

37 Costa loser 
39 Sailing vessel 

41 This gives ade 

42 Type sizes 
44 Phrase for a 

judgment 
against 
properly 
46 Echelon 
formation 

VJVeic York 


47 silver 11 Riverin 

49 Those who central Europe 

christen 12 Get one's 

51 Christmas dander up 

52 Stevens nf 13 Keleps. e.g. 

opera fame 21 Sign that may 

53 by- the- stupa truck 

Sea. Calif. 23 Weeones 

56 Without pny 25 Outboard 

60 Kind of code or 26 Ranchers' 

rug leggings 

61 Useful 27 Examine the 

63 Spuken records 

64 Prevaricator 28 Shalom 

65 A natural at 29 Tine 

Reno 30 Artless 

66 Winged 31 Stopwatch 

Victory 32 Dirks of yore 

67 Bountiful 35 Put inorder 

68 Use ext remc 38 Redundant 

effort garden girl 

69 Lose 1 ract ion 40 Very sorry 

DOWN 43 Turn sideways 

... , 45 Popular TV 

1 Emulate Tina rerun 

Turner 4s Maltreat 

2 Jewish month 55 stockholders' 

3 Th« imas bonanzas 

Edison 52 Sovereign 

4 A Ipme 53 one's bluff 

phenomenon 54 $o n g for Scottu 

5 Advertising 55 Peruse 

circulars 56Teurapari 

6 Provide some 57 Composer 

quality Salie 

7 Writer Sheehy sg AuttHjr 

8D.A. Munni'spen 

9 One nf two name 

v v ilx 59 Snow vehicle 

10 Va. city with 62 Bandleader 

aspirations Beneke 

Tones, edited by Eugene Mahaska. 


m 


BEETLE BAILEY 


WHATfe TAWNE 
YOU SO LOH& TO 
SHARPEN THAT 


THE POINT 
KEEPS 
BREAKING 
V srt\ OFF 


AH... FINALLY, IT 
PfPNT BREAK 


just in the Nick of 
TIME, HUH, SARGE?- 


YY riverside district a little to the east of the 
City, with a main road called the Highway — 
formerly Raldiffe Highway — running along 
its northern edge, until recently 11 was 
hemmed in by docks, and at the beginning of 
the 19th century it was a region of marine store 
dealers, ships’ victuallers, sailors’ lodging 
houses, with a population depending almost 
entirely for its livelihood on the trade of what 
was then the busiest port in the world. 

It was also a region that called. up sinister 
associations — until the 18th century it had 
been the spot where pirates were hanged at the. 
low water mark and left stringing “till three 
tides had overflowed them.” Then, in Decem- 
ber 181 1; it acquired a new notoriety. . . 

One night before Christmas that year a 


as belonging to a German sailor who was away III 
at sea and had left his . chest of tools at £. | | * — 

tavern where he lodged, the Par Tree. • ; 1 Tyr- 

one of a number of suspects who had ak y'd | 
ready bom picked up, on a tip-off from »« / 1 ■ 

unknown source, was a sailor called JahnWfl. | 

liams, who also lodged at the Pear Tree. The | 

lyfll magistrates naturally turned their attro. 1^ 

tion toward him, but on the morningiit 1 F ^L***-’" 
due to appear before them be was found he®. L/ . ( 

j pg in his cHL Furious that he had so obrioBriy . 

cheated the gallows, they arranged for ha f ! l-h \.U 
body to be paraded through Uie streets of moB 
Wapping and then buried at a crossroads with # in »*- • * 


young linen draper was found murdered in his 
shop in Ratcliffe Highway, with his wife, «hHr 
baby and the shop boy — all four backed and 
.battered with a gruesome degree of brutality. 
Twelve days later the owner of a nearby pub, 
his wife and (bar woman servant were butch- 
ered with as much if not more violence. 

Virtually nothing bad been stolen; the term 
may not have existed then, but the crimes were 
plainly the work of a psychopath. At the same, 
time the evidence suggested that more than 
one man had been involved. _ 

The resulting panic spread through the capi- 
tal, and beyond. The Tunes and other newspa- 
pers gave the story pride of place; the govern- 
ment was induced to depart from its normal 
practice and offer a large reward; a generation 
later Macaulay could that his older 

readers still recalled the pervasive fear, “die 
careful barring of doors — the providing of 
blunderbusses and watchmen’s rattles.” 

Hours before the second crime was commit- 
ted. a breakthrough was made in connection 




ANDY CAPP 


1 Emulate Tina 
Turner 

2 Jewish month 

3 Thomas 

Edison 

4 Alpine 
phenomenon 

5 Advertising 
circulars 

6 Provide some 
quality 

7 Writer Sheehy 

8 D.A. 

9 One nf two 
evils 

10 Va. city with 
aspirations 


[ READY ^ 
> WHEN ■( 
\CUARE,' 
l PET 1 


( tVEBEEN 

r FOB TEN 
.MINUTES ! . 



Wapping and then buried at a crossroads with 
a s lake driven through his heart. , - ; -_• ; *■ . 

It was a macabre ending to a dramaflutfty ' ' 3 ;;. 

to remain part of LondQg folklore fOTflatfwL‘ ■ ‘ 

tions. In the popular i mag j nalio n, the Raldj^j -* ££k 

Highway murders provoked an rmriv^ fljjlf 1 .. 
shudder until they were supplanted by Jack'd^ .guol I- 

Ripper some 75 years later. In literature their T ,• ,«» ^ 

memory is still preserved thanks to the 195. . 

merizing account by Thomas deQuincey. ^Oit 
Murder Considered as One of the RneArts?- ^ U' ' 4 

Now P. D. James and T. A. CritchJey ha«i ^ u t ...» \ \ 1 
re-examined the evidence — or it nngfetee ,*flf ^ i 


tnier to say examined it, since with the.pmaT -jj' v'i?U t,u,u 
exception erf Sir Leon Radzinowicz in his “Hb: •. • j -j>i j*. £ 

tory of the English Criminal Law” previa* ^K 11U ‘ ' . 1 . 

writere have completely neglected the wealth ' q{ 10 ^ 

papers and correspondence relating to’ the caitf * j rC*l ?»■ 

in the British Public Record Office. Instead ^ k 

thar accounts have relied either on one or tao A in CO" 1 ? ,v ” 
conte m porary pamphlets or on de QtriiK«y~ 
and however brilliantly de Quincey made i8e £***“ ’* ^ ■ , v t 
of the murders for his own imaginative pa= ^ 

poses, his reconstruction of the facts tins out iitjifv* ■ _ 
to have been all too imaginative. 

There are some obvious mysteries sunouiul- r*. c ■ 

_ing the case -— none more puzzling, as Jaihc? Iw-' 1 , ' - . j / 

and Critdiky ray, than “the exlraordmsy ]^r6llli? Of l i '- 
abruptness with’ which the investigation end. wi h i 1 >ht\ 

ed.” The authors' investigations go a Ions wav ,! slL L . 


lot to the 


authors' investigations go a long way ,1 


■toward exemeraring Williams, a shadowjKgi fiibour - 
ure but one whose demeanor and open maimr 
scarceN square with the notion (rf a homicidal 
brute. They put forward some alternative ca> ' 
didates, with a fair show of plausibility, aid 

suggest that there was an eighth victim. 

“The Maul and the Pear Tree” throws a - — 

good deal of light cm the urban living concfi- « , j: J •- 

tions and popolar pitjndices of theperiod. uid JflffC ulU >CU • 

on its ramshadde law-enforcement sysuA. •iff 

And, not least, it makes an enthralling stay. y 

Critcfaley, a former ccdleague of James in tbs 

British Hone Office, has written several books 

deafing with thepoEceand public order: James At h 

. — it seansreascmaUeto assume — hasheighi- 

eoed the tensan of the narrative with tbe sulk ^ v 

that havf given her an outstanding place 

among contemporary mystery writers. 

John Gross is on the staff of The New flftd '• 

Times. 


Sedation to Previoos Puzzle 


>nHOtfrHimNMwm.t 
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WIZARD of ID 

r m-ne m&APi cBtfVfSer 
iofmmoTomv, rweo 


DENNIS THE MENACE 


NUTS! 




J)| 


wWrisir? ) ® Aim^noFW’rm^ 


BKSQCIB □□□ □□□□ 

□dobh □□□ anasa 

CDOQ3Q3QQ □□□□[§ 
□CO QQaa QQQQQIi] 
oaa aannoann 
□□□□□013 □□□ 

hdqh nnao annaa 
□nnnaaaanBaaaaa 
□□□□□ aana aaaa 
□□a nonnanci 
□□□□□□ad □□□ 
□□□□□a anaa ana 
□nann aaaaanaaa 
□□□□□ □□□ annaa 
□boh aaa aoaan 


F»: L!~.d 
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Ownership & purchases 


About you 



3 


IferalbSEeritmnc. 

rrtniTi ill **r- Yfif*r Thrr «ri Tir -’—hi)HiM nm 

READER 

SURVEY 


8. Which, if any, of the following items have you 17a. In which country are you currently resident? 
bought duty-free (airports, in-flights, ferries) in the write i 

past 12 months? 

20 

Scotch malt 


in. 


wmsKy 
Scotch blendea 
whisky 1 

Bourbon 


French Cognac 
Champagne 
Gin 
Vodka 


Other alcoholic 


32-33 


Cigarettes 

Tobacco/Cigars 

Perfumes/ 


Cosmetics L_d 


17b. Of which countiy are you a citizen? 

Write in 

17c How long have you been living in your present 
country of residence? 


34-35 


9. Which, if any, of the following, have you bought 6mcntS Q mon,hs G i -5 years Q] M ™^[] 
for yourself or as a gift for others in the past 10 . 7 

— ‘ » - - 18. Are you? Fema]eQ 


':^‘w 




C,- ' 


The International Herald Tribune currently sells more than 
168,000 copies each day in 164 countries around the world. To 
serve this diverse international audience effectively, we need to 
know about its interests and characteristics. This information is 
important for our editors and our advertisers alike. 

This is the week when, by means of this questionnaire, we 
take an annual snapshot of all our readers — including the full 
spectrum from new, even first-time readers, to regular estab- 
lished subscribers. 

3 We need to know about you. And this questionnaire is the 
best way we have to find out. Accordingly, we would be most 
grateful if you would take a few minutes to complete this ques- 
tionnaire, fold it using the instructions on the reverse side, and 
mail it back to the independent organization which conducts 
this survey. Research Services Ltd. in London. Your replies will 
be treated in complete confidence: we do not even ask for your 
name or address. 

As a gesture of our appreciation we will make a charitable 
donation to the charity of vour choice for each returned 
questionnaire. 

This reader survey is extremely important to us. 

The results of the survey and the total contributed to each 
:^arity will be published here in June. 

With our warmest thanks. y 


Paintings or Sculpture 

_«j 

35 mm SLR Camera 



Antique Furniture 

2 

Other 35 mm camera 

2 

Gems or precious jewelry 

3 

Video/movie camera 

3 

Couture label clothing 

4 

Compact disc player 

A 

Leather travel goods 

5 

VCR 

5 

Interior design services | 
A quality watch | 

6 

7 

Personal computer 

6 


37 

Male Q 


19. What is your age? 


38 


Under 25 
25-34 




35-44 

3 J 

55-64 1 

5 

2 

45-54 

4 J 

65 or over 

6 


10 . Which, if any, of these cards do you use nowa- 


20. Which educational level have you obtained? 

39 

Doctorate/ Qj Secondary or High School Q 

Other | A \ 



professional qu 


23 


Access/ Eurocard / MasterCard 

i_ 

Visa Gold/Premium 

5 

American Express Gold/ 

— 

Visa/Carte Bleue/ 

— 

Platinum 

2 j 

' Barclaycard 

6 

American Express Green 

Diners Club 

3 

£j 

| ATC (Air Travel) 

7 


pre-tax household annual income from all sources 
fall? (Check in USS or write in your own currency, .) 

40 


Up to US $25,000 
$25,000 to $49,999 
$50,000 to $74,999 



or annual income in own currency (WRITE IN). 


Publisher 


' 1. Where did you read this copy of the IHT? 


fa 


y JL jy j U.I1 4.1 141 

L U 

9 

rrvv 

Traveling locally 

3 

At home 

i_ 

Traveling abroad 

4 

At work 

2 

Elsewhere 

5 

3- How often do you usually read or look at the IHT? 

in 

First time reader 

i_ 

1-2 days a wed: 

£ 

5-6 days a week 

2 

Less often than once a week 

5 

3-4 days a week 

3 

Mainly see when traveling 

6 


11. How many cars are there in your household, 
including any company-owned cars? 

24 

No car [~ q] One | Two [ 2 | Three or more □ 

12. What is the engine size of your (main) car? YoilT Occupation 

,25 

Up to 1,500 cc 
1,501-1800 cc 

If not known, write in make and model 


$75,000 to $149,999 Q 
$150,000 to $249,999 Q] 
$250,000 or more 


T_ 

1,801-2,000 cc 

— 1 

31 

Over 2,500 cc 

5 

2 j 

2,001-2,500 cc 

4 j 

Don’t Know j 

6 


22. What is your working status? 

41 

r 

Full-time employed 
Part-time employed 
Retired 


Housewife ~^| 
Student 
Other ^ 


13. When do you expect to replace your (main) car? if you are employed please answer Questions 
In 1986 □ In 1987 □ in 1988 Q JgQ ftS Q 23-26. Otherwise skip to Question 21. 


a car for business purposes in the past 12 months? 

27 




0 

k 


i;3. Ho wmany people, including yourself, usually read 
> your copy of the IHT? 

i - ii 


14. Approximately how many times have you rented ^3. ^ at m y our employer’s principal activity? 

Business Services 
Legal/ Medical/Educational 
Artistic Professions 
Armed Forces/ Police |~~^] 


One 

□ 

Three 

3 

Five or more 


Two 

-A 

Four 

4 

Mere than one, but 
don't know' how many 

6 


In country of residence Abroad 

Not rented 

ij 

I □ 

1-2 rentals 

J 

1 'O' 

3-6 rentals 

3 

□ 

7 or more rentals 

4 

□ 


Government/ Diplomatic 

Data processing/ Tele- 
communications /Electronics 
Manufacturing industries incL 
Extras Engineering & Processing 


Distribution, Wholesale/ 

Retail, Transportation I il 

Banking/ Insurance/ 1 1 

Other Financial Services 


Publishing/ Advertising/ PR 


43 


Other (Write in) | j] 




! 

; to L/ 

* 9 

> ct 

* . i- 


, , , a 

;i Travel 


Investments 



if.:’’ • 


4. Approximatdy how many business air trips have 

you taken in the past 12 months? (Count a round-trip 

as one.) 

12 

NoneQ 1-2 Q) 3-5 Q 6-9 Q 10-20 Q! 21+ □ 

I Which of the following destinations have you 
lown to on business in the past 12 months? 

(please check all that apply.) 


15a. Which, if any, of the following types of invest- all that apply.) 
ment do you or members of your household have? 


24. What is your job title or position? (Please check 
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28 


51 

Stocks & Shares 

i_ 

Financial Futures 

!_ 

Government Securities 

2 

Commodities 

2 

Mutual Funds/Unit Trusts 

3 . 

Gold/ precious metals 

3 

Bonds 

4_ 

Property: land or real 
estate excL main home 

4 

Offshore Funds 

. 

5 

Private pension plans 

5 

Listed Stock Options | 

0 

Collectables: art, antiques, 
coins, stamps, etc... 

6 


14 


15 



Benelux countries 



Other Europe 

1 

Middle East 

i_ 

O _ 

France 

2 

African countries 

2 

— 

Japan 

2 


Germany 

3 

USA East Coast 

— 

Hong Kong 

3 


Italy 

4 

USA West Coast 

— 1 

Singapore 

± 

; ■ : - 

United Kingdom 

5 

Other USA 

□ 

Other Asia 

5 


Scandinavia/ 

Finland 

6 

Canada 

G 

Australia/ 
New Zealand 

6 

v 

■ Spain/ Portugal 


Larin America/ 
Caribbean 

G 

Elsewhere 

7 

1 7 

Switzerland 

_8 






15b. What is the approximate total value of the 
above, and any other investments, owned by you and 
members of your household? (in US dollars) 

29 

Under US$ 50,000 Qj 250,000 to under 500,000 

50.000 to under 100,000 ^7] 500.000 to under 1 million [~~s] 

100.000 to under 250.000 ^TJ USS 1 million or more 


45 


Proprietor/Partner 

i_ 

Technical Specialist 

i_ 

Chairman of the Board 1 

2| 

Clerical 

1 

President/ 
Chief Executive Officer 

3 

Senior Government Officer 

3 

Managing Director 

4 

Other Government Officer 

4 

Chief Financial Officer/ 
Finance Director 

5 

Consultant 

5 

Other Senior Management 

6 

Other Professional 

6 

Middle Management 

7 

Self-employed 

7 

Junior Executive 

8 

Other (Write in) 

8 


25. How many people does your company employ 
in the countiy in which you are currently based? 

46 


Under 10 | 
10-49 Q 


50-249 Q 
250-999 [77 


1,000-4,999 77) 
5,000 or more |~~D 


Which class of air travel do you usually use for 
a) short-haul and b) long-haul trips? 

a) short-haul b) long-haul 
(up to four hours) (over fom- hours) 



First Class 




I] 


- 

Concorde 

2 

! 

_2 



Business Class 

3 


3 



Economy 

* 


± 


1 ' 

Other 

s 


5 







16a. On approximately how many separate 26a. Does your company also operate outside the 
occasions have buying or selling transactions been country in which you are « 

placed for your personal investment account in the based 9 Yes] ,1 No[ 2 | 

past 12 months? M ]0 24 qj 50.99 If so, in how many countries?^ 

None Q 5-9 Q 25-49 Q ™ or more Q 1_5 Q] 6-15 Q 16+ Q] 

16b. On which stock exchange(s) were any of these 26b. Do you have responsibilities for policies or 
transactions made? - - r i r 1 operations in any other countries? ye§ qj No Q 


31 


London 
Paris 

Amsterdam 7 j] Zurich 

Frankfurt ~7| Exchanges in USA | J 


Hong Kong 
Singapore 
Tokyo 
Other exchanged) 


7a. How many holidays of four nights or more have 

/ou taken away from home in the past 12 months? 

18 




OneQ Two [jj Three Q Fo ^ Q None Q 

^b. Which, if any, of the following types of holiday 
rave you taken in the past two years? 



27. Which one of these charities should benefit from 
your dollar donation? 


In 1984, the IHTcontributed $1 1,724 
to charity on behalf erf 
respondents to a similar. 

questionnaire “)! 


Winter sports holiday 

Long-haul holiday to 
another continent 

Villa/ Apartment holiday | 3 ] 


19 

i_ 

Special interest package 
(e.g. armeology, music festival) 

4 

2 

Cruise 

5 

3 

Health farm/Spa/Cure 

6 


A US. DOLLAR FROM YOU TO A CHARITY 



SAVE THE CHILDREN 
INTERNATIONAL RED CROSS 
HEART FOUNDATION 
WORLD WILDLIFE FUND 
CANCER RESEARCH 
LIVE AID 


50 


Thank you for your cooperation. 
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SPORTS 


St. John’s, Michigan, Syracuse Bow Out; Cleveland State Wins 


The Associated Pros namcnt’s two Cinderella 

NEW YORK — The Big East stayed in by beating Sl Joseph's, 


has gone south — Southeast, actv- while Arkansas-Little Rock bowed 


NCAA TOURNAMENT 


ally — and there will be fresh faces out by losing to North Carolina making any all-American f«m« 

rn iU. MPi A e«l Ci.M / A S' 21 4...L1 .. . tko £ (..< O n m i r_ 


like that, and we played them alL made 21 of 27 from the line (16 of inside the free- throw line with one 
They were completely in charge.” 19 in the second half) as Syracuse second left to give the Crimson 
Nevada- Las Vegas 70. Marvbmd center Ronv Seikalv and hi hark- Tide ire namw virrnnr C nn.r pm 


in the NCAA tournament's final State (ACC) m double overtime 


four. The Southeastern Conference 
has joined the tradition-rich Atlan- 


WEST REGIONAL 
Auburn 81, St John's 65: In 


iic Coast Conference by placing Long Beach, California, St. John’s 
four teams among college basket- became the final member of last 


Nerada-Las Vegas 70, Maryland center Rony Seikaly and his back- 
64: Anthony Jones, held to one up both fouled out. Navy made 


Tide its narrow victory. Coner got 
bis chance when Buck Johnson 


, , . ■ • t * v 

Jix r 




ball’s 16 survivors. year’s final four — ViU^o^ Pty w* h* 5 *-" 

In the completion of second- Georgetown and Memphis State Auburn built a 44-32 haiftim* 
round regional play, Sunday was were the others — to bite the dust lead. The heavier Tigers consisient- 
not a day to be in the top 10 as The Redmen joined Big East col- ly got second and third shots on 
*yu rib-ranked St. John s was leagues Syracuse, Vflhmova and offense and used defensive re- 
stunned by Auburn (SEC), No. 5 Georgetown on the sidelines when bounding to trigger numerous fast 
Michigan lost to Iowa State and Auburn thrashed them behind se- breaks. They looked much more 
ninth-ranked Syracuse succumbed nior Chuck Person's 27 points and physical than us” said Sl John's 
lo No. 17 Navy. 15 rebounds. Coach Lou Carnesecca. “We 

Cleveland State, oneol the tour- I was very disappointed at not looked anemic. Nobody belted us 


year’s final four — Villanova, 


In the completion of second- Georgetown and Memphis State 
round regional play, Sunday was were the others — to bite the dust 


(■‘WJ-ineter) lor- point in the opening 15:27, scored only 28 field goals but was 4 l-of-52 blocked a shot by Efrem Winters of 
™ 17 of his 25 points in the second from the foul line, Illinois with 26 seconds to play, 

can Walter Berry by 27-20. It was half as UNLV polled away. AH- Navy snapped a 39-39 tie and 

very emotional for me. 1 don t American Len Bias scored Mary- broke the game open with an 18-7 MIDWEST REGIONAL 

thmk there s any doubt now 1 can land’s final 13 points and finished spurt during which Robinson State 72, Michigan 69; In 

nlav with ht’-u ... , , ° . .. _ . \finnpsn.-illc faff (Trauun- rnnraA 1A 


iW* 8 > : 




with 31. 


EAST REGIONAL 


poured in 14 points. Vernon Butler, 
who finished with 23 points, con- 


Navy 97, Syracuse 85: In Syra- verted a ibree-point play to put 
cuse. New York, David Robinson Navy up by 70-53 with 6:25 to play. 


to No. 17 Navy. 

G eve! and State, one of the tour- 


offense and used defensive re- scored 26 of his 35 points in the The losers’ Dwayne Washington 
bounding to trigger numerous fast second half as Navy embarrassed S°ored 24 of his 28 points in the 
breaks. They looked much more the Orangemen on their borne sec ^ >n ^ half, most of them after 
physical than us,” said Sl John's court, where the Middies lost, 89- Navy took a comfortable lead. 
Coach Lou Carnesecca. “We 67, in December. Robinson, only a Gevdand Sl 75, Sl Joseph's 69: 
looked anemic. Nobody belted us 61 percent free-throw shooter. Guard Ken McFadden scored 23 
. points and had a 70-foot assist late 




2 West Germans Clinch 
Cup Super-Giant Crowns 


in the game as the Vikings, first- 
round winners over Indiana, re- 


corded their 14th straight triumph. 
They also got 17 points from Gin- 
ton Ransey and 16 from Clinton 
Smith, whose slam-dunk off 
McFadden's long pass with one 
minute left put the game out of 
reach at 71-59. 
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SCOREBOARD 


Basketball 


fCAA Tournanment Results, Schedule 


BAST REGIONAL 


FIRST ROUND 

ike 85. Mifr5issJp*» Valiev St 78 
— cf Dominion 7X West Virginia 64 
laftoma 80. Nerrtieastem 74 
•Paul 71 Virginia 48 
Joseph's 401 Ric hm o nd 50 
■veland St. KL Indiana 79 
vy 87. Tulsa 48 
racuw 101. Brown 53 

SECOND ROUND 

trch 15, at Graancbore, North Carolina 
ke 89. Old Dominion 41 
Paul 74. Oklahoma 49 
March 14. at Syracuse, New York 
w 97. Syracuse BS 
-veland St- 75, SI. Joseph'S 49 
SEMIFINALS 

ifh 21. at East Rutherford, New Jersey 
ijfcmd St. 29-1 w Navy, 29-4 
k*. 34-1 vS. DePauL IB-12 
CHAMPIONSHIP 
March 21 at East Rutherford 


SEMIFINALS 

M ar c h 21, at Kansas air, Missouri 
N. Carolina 5f- 20-12, vs. Iowa SL 22-10 
Kansas, 33-3. w Michigan St. 23-7 
CHAMPIONSHIP 
March 23, at Kansas CBy 


WEST REOIONAL 


SOUTHEAST REGIONAL 


FIRST ROUND 
irgia Tech 48. Morist S3 
anava 71, Virginia Tech 42 
nphls Sl. «. Ball St. 43 
Liana SI. 94, Purdue 87. SOT 
>ws 75. FgtrflgM 5\ 

3ama 97, Xavier (Ohio] 80 
Kentucky 47, Nebraska 99 
lucky 75. Davidson 55 

SECOND ROUND 
«na is, at Baton Rouge. LooUIobo 
G loria St. S3. Memphis Si. 81 
rglo Toch 64, Vlllonava 61 
irch 14, trt OrartoMe, North Carol Isa 
»ma SB, mmols 54 
lucky 71, */. Kentucky 44 
SEMIFINALS 
March 20, at Atlanta 
lucky, 31-3. vs. Alabama, 24-8 
slono SI- 24-11. vs. Georgia Tech. 27-4 
i CHAMPIONSHIP 
March 22, at Atlanta 


FIRST ROUND 
Louisville 9X D renal 73 
Bradley BX Texos-EI Paso 45 
AkLi-Blrmlnetam 44. Missouri 44 
North Carolina 84, Utah 72 
Nev.-La* Vegas 74. NE Louisiana 51 
Maryland 49, Pepaerdlne 44 
St. John 1 * 83, Montana St. 74 
Auburn 73, Arizona 43 

SECOND ROUND 
March is, at ogaen. Utah 
Louisville 82. Bradley 48 
North Carol fna 77. AiarBIrmlnghafn 59 
March 16. at Long Beach. California 
Auburn 81. 5t. John's 45 
Nev.-Las Vegas 70. Mcrvlamt 64 
5 EM I FINALS 
March 28, at Houston 
Auburn, 21-18. vs. NevX-O Vegas. 33-4 
North Carolina, 28-5. vs. Louisville 28-7 
CHAMPIONSHIP 
March 22. at Hoaston 


THE FINAL FOUR 


SEMIFINALS 
March 29, at Dallas 
East champion vs. Midwest champion 
Southeast ctHxnalofl n. West champion 
CHAMPIONSHIP 
Man* 31, at Dal la* 


NBA Standings 


MIDWEST REGIONAL 


FIRST ROUND 
ele 61. Jocfcsonvllle SO, OT 
4X5 71. North Carolina AST 44 
9ehwm 70. Texas Tech 44 
igan St. 72, Washington 70 
loan 70, Akron 44 
51. 81, Miami, Ohio 79, OT 
irallna St- 44. Iowa 44 
LHile Rock 90. Noire Dame 83 
SECOND ROUND 
March IS, at Davton, Ohio 
lean 51. 40. Georgetown 6B 
33 65. Temple 43 

March 14. at Minneapolis 
rallna SL 80, Ark.-Uttie Rock 66. 20T 
SI. 72, Michigan 69 


Baseball 


^idon Standings 


AMERICAN LEAGUE 

W L PcL 

ukee 6 2 .750 

fork 5 2 .714 

I 7 3 J00 

S CIlY 4 3 sn 

-nla 5 4 .536 

» 5 4 .556 

■ 4 4 JOS 

W 4 S M4 

3 4 AS 

a 3 4 A39 

<are 3 S 875 

sohs 3 5 .375 

' 3 5 J7S 

wc 3 4 .333 

NATIONAL LEAGUE 

W L Pet. 


SUNDAY’S RESULTS 
TO 11 7. Pittsburgh 6 
BA L6S Anseles z 12 lna 
5, Montreal 4 
A SL Louis 4 

1 1 Chicago While Sox (u> 0 
* aty a Texas 5, ll Um. 


■txtkees I si) ta Cnieaoo White sox Coooer13).Assblsj Sacn>menlo23(Theiis6J. 


Olhn. 

’0 1 M.Y, Yankees (h) 1 

^ Houston 5 

& Minnesota 2 

A* 3. San F rand *co 3, tie, II Mn. 
10 Cleveland 3 
nla ll, Seattle 6 
0 Cob* ( U ) 5, ^ Diego (») 4 

0,0 i*s) 3. an cow cut* (mi 0 


Denver 26 (Lever 0). 

Houstou » « n 

Los AlKHleS 31 31 27 27—114 

Abdut-Jabbar 14-24 11-1643. Johnson 7-125-4 
19: Sumpson 9-229-10 27,Otoluwon7-n7-lD21. 
Rekl^Ti M21. Rebounds: Houston 52 fSstnp- 
ton 141, Los Angeles 53 (Johnson 12). Assists: 
Houston 32 (McCrov 10), Los Angeles 30 
(Jotinsad 12). 


Complied by Our Staff From Dupaicba 

VAIL, Colorado — West Ger- 
man Marina Kiehl won the wom- 
en’s World Cup super-giant slalom 
title here Sunday, taking the disci- 
pline’s final race of the season by 
24 one-hundredths of a second over 
Austrian Anita Wachler. 

Meanwhile, in Whistler, British 
Columbia, Markus Wasmeier of 
West Germany completed his 
1985-86 domination in men’s su- 
per-giant by obliterating the field 


Wasmeier finished the su 
ant season with 105 pom 
ahead of Switzerland’s Pirmi 


he super-gi- 
points, tar 
PinninZur- 


SOUTHEAST REGIONAL 
Kentucky ll, Western Kentucky 


briggen (67). Combining the speed 64: In Charlotte, North Carolina, 
of downhill with the technical chal- all-American Kennv Walker scored 


lenges of giant slalom, the super- 32 points on 1 l-Tor-l 1 shooting 
giant made its debut as a separate and Kentucky survived a late 


event on this year's cup ciicuiL charge for its 1 3th consecutive vic- 


Maintaining a tight tuck and to^y- The Wildcat lead dwindled to 
keeping her skis flat on the snow !?; 59 on Fred Tisdale’s lay-up with 


for most of her run, Kiehl skied 3:55 w P 13 * ^ Western Ken- 
Vafl’s 44-gate course in a time of tuck >' °« ver 8« closer. 

. - i LL CO V I Ir ■ _ CC . *T* 


1:23.40. Wachter came out of the 


in the season finale by nearly two 23d starting position to finish sec- 


Alabama 58, lOinois 56: Terry 
Coner drilled a 12-footer from just 


MIDWEST REGIONAL 

Iowa State 72, Michigan 69: In 
Minneapolis, Jeff Grayer scored 16 
points and Ron Virgil added 14 as 
Iowa State built an ll-poim lead 
and held off a second-half rally. 
The triumph was sweet for Coach 
Johny Ott, who coached Michigan 
to a final-four appearance in 1976 
(when current Wolverine Coach 
Bill Fried er was his assistant). 

“It has to be my biggest victory 
— ever,” said Ott. “I took an Iowa 
State program that didn't do any- 
thing six years ago. Everyone 
thought I was crazy. I feel sorry for 
BUI I would have rather not played 

“If I had to lose, I couldn't lose 
to a better guv." said Frieder. 

Iowa State 'led 46-35 with 16:17 
left, but Roy Tarpley scored 14 of 
his 25 points in the final 16 minutes 
to pull Michigan within one point 
on two occasions. 

North Carolina State 80, Arkan- 
sas-Little Rock 66: Arkansas-Little 
Rock led by 61-56 in the first over- 
time. but Ernie Myeis scored all six 
of his points (including a go-ahead 
15-foot jumper with 3:0 3 left) in 
the second one to lead NCS. The 
winners’ Bennie Bolton scored 23 
of his 24 points after halftime and 
the Wolfpack ran off the game’s 
last 14 points after a 66-66 tie. 





» 5 


seconds. 


ond in 1:23.64; Liisa Savijarvj of 


David Robinson (35 punts) loomed large against Syracuse. 


Wasmeier. one of only three ski- Canada was third in 1 "33.90. 


ers to score points in aij four men’s 
Alpine categories this season, was 
limed in 1:43.23, well ahead of 
Martin Hangl of Switzerland 


Kiehl, 21, claimed the super-gi- 
ant title with 75 points to 56 for 
Savijarvi “This is a perfect Super- 
G — with fiats, steeps and bumps," 


( 1 :44.94) and West German Peter said Kiehl. “Finally I can smile. I'm 


Fighter: The Anguish of Alexis ArgueUo 


i ’“fC ' u fui PreM 

Marina Kiehl: “Finally I pan smile.” 


Roth ( 1:45 351 

Skiing the 47-gate. 8,6IS-foot 
(Z634-meter) course, Wasmeier hit 
speeds of more than 50 miles per 
hour. “The course was fast and 
icy," said Wasmeier, who in the 
previous four super-giants was 
first second twice and third. “I had 
a knee injury early in the year, and 
that wasn't so good,’’ said the 22- 
year-old, “but in January I got bet- 
ter and started having good races." 


very happy.” 

American Pam Fletcher, the win- 
ner of Saturday's downhill had the 
second-fastest super-giant interme- 
diate time but hooked a gate and 
fell three gates from the finish. 

Maria Walliser, who clinched the 
downhill title Saturday, finished 
tied for 12th Sunday and picked up 
four points to estend her overall 
lead, 275-238, over Swiss teammate 
Erika Hess. (AP, UP I) 


World Cup Skiing 


MEN 

SUPER-GIANT SLALOM 
(At WMxtter. British CatotnWal 

1. Morkus W a s m e I t , West Car many, 
1:4X23 

2. Martin Hanoi. Swltzmriond. 1:44.94 
3 Peter Rerfh. West Germany. V.4£3 
4. Hans Enn. Austria. 1:4535 

& Michael Eder, West Germany. l:4SJ8 
4i Alberto Tomtxj, Italy. 1:4548 


X Mare GtrordeUI, Uneatourg. 54 

4. Leonhard Stock. Austria 52 

5. Peter Muller, Swtnenond. 40 
6- Martin Hanoi, Switz e rland. 34 

7. Michael Eder. West Germany, X 

8. Hubert Sfrclz, Austria and Hans Ena 
Austria 29 

10. Franz Heinz er. Switzerland. 24. 

11. Gunther Moder. Austria 23 

12. Kart Atofger, Switzerland, and Hans 


7. Robert Eriacher, Holy, and Leonard stutter. West Germany, 20 


Slock. Austria, 1:4&51 

9. Plrmln Zurbrtagen, Switzerland. 1:455V 

10. Thomas Burgler. Switzerland, 1:4572 


14. Potar Rath, West Germanv, 19 

15. Robert Erlachr, ItaN, 17 


OVERALL STANDINGS 

1. Marc GirardeilL Luxembourg. 294 points 

2. Plrmln Zurbriggea SwUzerland, 255 

3. Peter MOlter, Switzerland. 204 

4. Markus Wasmeier. West Germany. 202 
S Leonhort Stock. Austria, 170 

6. lose mar Steronark. Sweden. 167 

7. Rok Petrov I c, Yugoslavia 145 
B. Peter Wlrnsborger. Austria 148 
9. Hubert Strotz, Austria 142 

10L Mfchoel Malr, Italy. 129 
11. Gunther Moder. Austria 125 
1Z Franz Helitzer. Switzerland, 124 
11 Kart A tolar, Switzerland. 110 

14. Anton SMner, Austria 109 

15. Baton Krtaal, Yugoslavia. 102 


WOMEN 

SUPER-GIANT SLALOM 
(AT VolL Cotonnlo) 

1. Marino Kiehl, West Germany, 1:2350 
X Anita wachter, Austria l:ZLM 
X Ulsa SavllarvL Canada 1:2190 
4. MIchoeta Gerg, West Germanv, 1:22.95 
& Laurie Graham. Canoda 1:2437 

6. Sis rkl waif. Austria IdOO 

7. Sylvia Ear, Austria, ond Catherine Quit- 
let. France. 1:2456 

9. Karin Dealer, west Germanv. 1 :7450 
10. Oloa Chervotovu. Czechoslovakia 
1:2401 


FINAL SUPER-GIANT STANDINGS 


OVERALL STANDINGS 
1. Marla Walliser, Switzerland. 275 
2- Erika Hess. Switzerland. 238 
X Ml chela FlglnL Swi tz er land, ond Brl- 


L Markus Wasmeier, West Germony, 105 Mtt# OarTU. Switzerland. 177 


points 

2. Plrmln Zurbriggea Switzerland, 67 


Figure Skating 
World Championships 


EASTERN CONFERENCE 
Atlantic Division 

W L Pet. GB 

X -Boston 54 13 504 — 

X-Phllaaelphlo 43 25 532 llta 

New Jersey 34 35 393 21 

Washington 32 35 578 22 

New York 20 48 594 34 Vj 

Central Division 

X -Milwaukee 46 22 576 — 

S-Allattfa 42 24 510 4 

* -Del roll 40 28 588 4 

Cleveland 25 42 573 20W 

Chicago 24 44 353 22 

Indiana 24 <5 34S 22 vs 

WESTERN CONFERENCE 
Midwest DlvtUoa 

Houston 42 26 518 — 

Denver 41 27 503 1 

Dallas 36 31 517 5W 

Utah 33 33 .485 9 

San Antonio 31 38 5*9 Wfe 

Sacramento 30 38 541 12 

Pacific Division 

v-L-A. Lakers 51 16 .761 — 

Portland 34 34 596 18 Vj 

Phoenlv 26 40 594 24W 

Seattle 25 42 573 26 

LA. ettooen 2S 43 568 2614 

Gakton State 23 44 533 29 

IxOinchM Ptavoff berth] 

|y-cltr>ctied division title) 


CAt Geneva) 

MBITS COMPULSORY FIGURES 

1. Alexander Fadeev, Soviet Union, 06 fac- 
tored place 

2. Jozef Sabovdk. Czechoslovakia. 15 
X Hdko FIJChor. West Germany. 15 
4. Brian Boltono. ui 24 

& Brian Orsor. Canada 35 

6. Richard Zander, Wcsl Germanv, 35 

7. Victor Petrenko. Soviet Union, 45 
& Laurent Depowilv. Franca 45 

9. Vladimir Kotin, Soviet Union. 5a 
la Daniel Daren, Denver, Cola, 65 
11. Scon williams. U-S_ 45 
"IX Grzegorz Flltoowskl, Poiand. 75 
IX Oliver Hoener, Switzerland, 75 

14. Faika Kirsten. East Germanv, 85 

15. Lars Akesson. Sweden. 95 


5. Vrenl Schneider. Swttserlana 170 

6. Oloa Charvatova Czechoslovakia 169 

7. Troudl Hoetier, west Germany, 153 
B. Marina Kiehl, West Germany, 151 
9. Katrtn Gatensoha Austria M5 

10. Mlchaeto Gera West Germany, 144 

11. Ulsa SavllarvL Canada 133 

12. Mate hi Svet, Yugoslavia 129 
IX Laurie Graham, Canada 116 
14. Perrlne Peien, Fronce, 114 
IX Roswltha Steiner, Austria. 9X 


FINAL SUPER-GIANT STANDINGS 
1. Marina Kiehl. west Germany, 75 
Z Ulsa SavllarvL Canada 36 
1 Miamta Morzaia, Italy. 47 
4. Troudl Hdcher, west Germany, 48 
X Mlchaeto Gerg, West Germany, 37 

6. Ofoa Charvatova Czechoslovakia 31 

7. Catherine Quitter, France j Anne Flore 
Rey, France, ond Anita wachter, Austria 30 

10. Mlcheto FlglnL Switzerland; Mar to WoL 
User, Switzerland, ana Slgrld wolf, Austria, 24 
IX Elisabeth Kirch ter, Austria 21 
14. vretri Schneider, Switzerland, and Sleo- 
llnde Winkler. Austria 20. 


Golf 


Hockey 

NHL S tanding s 


By John Ed Bradley 

H ’ashvtgron Past Service 

MIAMI — The fighter’s wife is 
.about to go shopping for food 
and more juice for her husband, 
who has been sick for two weeks 
with bronchitis. The fighter lies 
on a couch in the den off the 
kitchen. When be coughs, it is as 
if he is trying to force his lungs 
into his clenched fist 

The night before, he lay awake 
in bed wondering if he would ever 
feel like Alexis ArgueUo again. 

The phone rings often: people 
asking how he feels. “Yeah, fine,” 
he says. U I am fine.” He isn’L 
After his wife and son are gone, 
he will sit and cry and think of 
what was given him and then tak- 
en away. 

He will say he is a good man, he 
will cry so hard his body shakes. 
“No one knows what it’s like,” he 
will mumble. 

Why is ArgueUo fighting 
again? Why, after earning mil- 
lions of dollars, would he return 
to the ring and confront again a 
world that confused him, that still 
makes him feel ashamed of him- 
self? 

Why now, at 34? And why him, 
of all people? He was supposed to 
be different — a handsome, 
charming, honest, proud gentle- 
man smart enough to know when 
to quit 

It began again last October in 
Anchorage, Alaska, when Argnel- 
Io returned to the profession he 
says he “cannot stand” and after 
a two-year layoff defeated Pat 
Jefferson. Last month be survived 
a tough challenge from Billy Cos- 
tello, winning a fourth-round 
TKO. 

ArgueUo may get a shot at the 
junior welterweight title later this 
year, but the Costello fight was 
not a proud moment It was a 
demonstration of diminished 
skills and lack of desire. He 
learned again that he does not 
like or want to fight. 

ArgueUo once held three world 
titles: featherweight, junior light- 
weight and lightweight. He lost 
trying to become the first man in 
history to win a fourth. In less 
than a year — Nov. 1Z 1982 and 
SepL 9, 1983 — he twice chal- 
lenges! Aaron Pryor, the junior 
welterweight champ, and twice 
was brutally defeated. Both times 
ArgueUo left the ring stunned, 
bloodied and embarrassed. 

The second fight was to be bis 


84th and last, the one that in- 
creased his earnings to more than 
$2 J million and the one that lib- 
erated him. He would not be like 
former champs who try to reclaim 
what has been theirs but end up 
humiliated by lesser opponents. 

People here and in his home- 
land, Nicaragua, cheered when 
ArgueUo said he wanted to leave 
boxing. He was blessed, special; 
nobody wanted to see him hurt or 
even hit. 

At 31, he owned a yacht, five 
houses, two expensive cars. He 
could do whatever he wanted. But 
be had to leave fighting behind if 
he wanted to start over again. 

The lighter gets off the couch 
and walks into the living room. 
He coughs and coughs and then 
begins talking about his country, 
about why be returned to Central 
America three years ago and 
trained with the “contras” in a 
Costa Rican camp. 

He talks about the war in Nica- 
ragua. He says his brother 
Eduardo died in the streets of 
Managua fighting as a Sandinis- 
La, believing the Sandinis tas were 
of the people. Somoza’s soldiers 
shot his brother, placed his body 
on a stack of tires and burned the 
tires and the body. 

Says Arguello: “Maybe it’s 
true, I should have been born a 


hundred years ago. When I last 


went to my country, I looked for 
George Washington and Abra- 
ham Lincoln leading the people, i 
asked, ‘Where have they gone? 

“What I learned about war is 
that there is no good and bad. It is 
all bad. The contras weren't fight- 
ing for democracy. Some of them 
were driving Mercedes Benzes 
and living in the best houses. The 
Indians of the country are the 
ones starving and fighting and 
dying. 1 am an Indian . , . and war 
is the industry of death.” 

He leaves die room and comes 
back a moment later with a nap- 
kin. He cannot stop erring. 

He was 14 when he started 
boxing. He says. “I feel at this 
moment that I got into boxing for 
die situation." The situation? 
“ ... I did this to do something, 
to be something. 

“It’s hard to explain. I say. ‘Je- 
sus Christ, why did I choose this? 
TeU me why. I don’t know, I just 
don't know. Please. Jesus, tell me 
why.’” The fighter’s tears run 
down his dark cheek, into the 
stubble on his chin. He wipes 
them away with the napkin. 

ArgueUo lost two fortunes. In 
Managua in 1979, the Sandinis - 
tas confiscated his assets. One of 
his two houses became the Soviet 
embassy. He was labeled a friend 



Tha Anoocted hats 

Arguello: Whal does a fighter do when he needs money? 


of Somciza and anti-Sandinista. 
He was blacklisted. 

After the second Pryor fight, he 
spent thousands of dollars buying 
medical supplies for the contras. 
He went to Costa Rica in 1983 
believing if he died it would not 
be in vain. He saw only the hy- 
pocrisy of war. 

He returned to Miami con- 
fused and hurt. 

The second fortune — the one 
that came with the Pryor fights — 
was lost because he owed the In- 
ternal Revenue Service almost 
5600,000. He insisted on paying 
off his creditors and refused to 
declare bankruptcy. 

He wondered why so much was 
given and then taken away. What 
does a fighter do when he needs a 
lot of mooey? He gets back in the 
ring, Arguello told himself, and 
fights again. But he loved and 
hated the ring; it was beautiful 
because it offered the possibility 
of deliverance, ugly because of 
what happened in it 

One day in 1 984 ArgueUo came 
close to killing himself. He and 
his son AJ^ 13, were in a yacht 
when Arguello put a gun to his 
head. The boy pleaded with him 
to put the gun away. A voice 
inside Arguello’s head kept tell- 
ing him who be was; you hurt 
yourself, you hurt others, it said 
He put the gun away. 

Arguello has wadded the nap- 
kin into a little ball, has stopped 
coughing, slopped crying He 
prods his fingers into his chest 
and says if a guy needs a hundred 
dollars he would give it to him. 
He says nobody is like Alexis Ar- 
guello. He still sends his father 
$500 eveay month, to help in his 
retirement 

He says he remembers how it 
was to be young and innocent, 
bow his father used to bold him in 
his arms, kick back on his heels 
and laugh. 

He is smiling now. "I must pro- 
vide for my family. That is why I 
am fighting again. 1 am in there 
because 1 have to be. But the 
thing is, if I don’t warn to do it 
I'm in trouble. If 1 do it 1 make 
money. I know that right now 1 I 
am noi reaching what I'm trying 
to reach. 

“1 always believed living was 
the roost important thing. Staying 
alive was what mattered. You 
should know that and you should 
know that it is hard to be a man.” 
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514 SUNDAY'S RESULTS 

500 PMCadelPtlla 27 23 22 29— in 

571 Boston 23 33 33 32—115 

556 Bird 16-25 1-231, McHale 10-14 2-4 22; Malone 

556 6-14*9 IX Ttireott 7-10 GO 14 Rutwondi: PhIL 

509 odelpftto 53 (Barkley 12>, Boston 43 (Bird 141. 
544 Assist*: PnltadrtPtito 16 (Cheeks ?J, Boston 32 
529 (D Johnson 7). 

529 Detroit 21 25 25 33—109 

J7S Portland 25 29 » 31—119 

575 vandamwBlie IMS U-IMS>Dnkhr6-17 11-13 

575 23: ThomosS-21 KM12av.Johnson6-133-41X 

533 ReMumtt: Detroit 61 (Lfllmbeer 13). Port- 
land 66 (Carr 16J. Assists: Detroit 23 (Thomas. 
Pet. Du mars 6). Portland 26 (Drexler 6). 

575 Phoenix 38 25 21 28-112 

J 50 Golden Slate M 34 28 34—130 

514 Stoft 14-23 8-8 36. Carroll W 641 24, Tgegte 
525 11-142-324: Davis 10-16 3-« 3X Pinckney 10-16 2- 

525 4 22. Rebounds: Phoenix 55 (Pinckney, 

oki Glouehkov 81, Golden Slate 52 (SmHn 8). As- 
529 si*!*: Phoenix 26 iHumnhrfe»*),Gotden State 

529 41 (Short. Floyd 6). 

573 San Aataato 27 29 22 37— 115 

JSO Seattle 33 28 38 36-129 

,147 MCtXWlel 1M2 1-2 2X SHuna 8-14 6-7 22: 
.167 M/fcfiell 13-34 7-S 31. LOrtV* HI 5-5 21. Rs- 
bounds: 5an Antonio 35 (Greenwood 4). Seat- 
tle 46 (Slkmo 10). Aulxto: San Antonio 21 
(Ldtna WII1IM1W51. Seattle 26 (Henderson 7). 
Sacramento 28 21 34 31-113 

Denver » » » 

English W-27W36. Natl 9-163-621; Johnson 
10-23 9-10 29, Thorne 5-7 7*10 17. R •hound*: 
Sacramento 45 (Johnson 7). Denver 61 (Naif, 


Florida: 
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96 
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Dan Forsman, S9M00 

68-67-67—202 

Washington 

44 

20 

5 

93 
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Ray FtovcL M4A00 
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10 

78 
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Mike Hulbert. f44XOO 
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71 
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Pittsburgh 
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Curtis Strange, *19.000 
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New Jersey 
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45 
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Corey Pavln, S1X583 

69-7067—206 

Boston 
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Bob Twav, *13.500 
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35 

28 
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41 
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49 
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George Burra **JD6 
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18 

39 

12 

48 
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Chinese Olympic Official, 72, Resigns 

BELTING (AP) — Chinese Olympic Committee President Zhong 

e..tovin.. -r. « t c__n « ■ 


Flyers, ’Hawks Widen Leads; 
Rangers Move Past Penguins 


7iie Associated Press more than Peter Zezel had Iasi sea- 

PHHADLEPHIA — Philadel- son. McCrimmon made it 2-0 four 


°T SeeiBS ChiM ;*^.^- scale P^- phia andChicago put some breath- SiSSSS 
accon * in S 3 Zfi) enimem television reporL mg room between them and their ed the rebound of his own shot past 

Zhong. 72, said he was too old to continue, and was replaced by Sports pursuers Sunday while the New Billington at 11 :41 for a 5-0 lead. 


Minister Li Menghua. the broadcast said. Zhong also resigned from his e *. i„ 

presidency of the All-China Sports Federation, where be was also ______ m 

j? Saii ^ ^ r Md ^ H NH ^ F0CUS Sb Murray’s ^ 

After the 1 949 Communist victory, Chma first sent athletes to the 1952 v . D , , ... eame. on a nass from Denis 9avird 

Olympics but won no medals: then it avoided the Games until 1979 Rd die score at l:08of the fmai 


NHL FOCUS 


Lnympics out won no meows; men u bvoutoik uames irnm - r- -- - ^ -- - ^ed the score at 1:08 of the final 

i? had been 


Winter Games and in the U.S.-led boycott of the Moscow Games. At the p Hock ^ League s Pf"®' . ^ SmvLBOUhe win 

, 9*1 SummCT a™. Chin, won including to g^ bacl *. £*? a by i?K» J 5 

r* 1 tr IT ¥7* j i TXTTTA /> l* Jersey Devils, 4-1, and lead Wash- midway through the period. 


Tony Cerda SAM* 
Nick Fate. WMS 
Ben Crenshaw, 58536 
BoD Murohy, 53525 
Sandy Lyle. S352S 
Ken Brawn. 32,906 
Anay Bean, SZ.900 
Don Pooler. SX906 
Andy Dillard, SIB 06 
OJL «»» 

Keith Fergus, S2.9M 
Larry Mize, SZBOt, 
Tom Kite. 52.90s 


74-64-72 — 21 D 
74-67-69-210 
69-71-70-210 
7367-71—211 
71-72-68—211 


U-ciincfted plnyoH fterltil 
tv-dlnrtwd division title! 


SUNDAY'S RESULTS 


^ ^ , _ _ „ _ . _ , rick Division, while the Black- 

RICHFIELD Ohio (APj - The Clevdand Cavahp fired Coach hawks 0Vkl] a four .point edge on Sl 


Rangers 3, Islanders 1: In New 
York, third-period goals by Brian 
MacLellan, rookie Mike Ridley 


George Karl on Sunday a day after the National BasketbaU Association Louis in the Nonis after nipping and Ron Grescbner ralUed the 


73-71-68—212 Winnipeg 


team Jost its third straight game, at home, to New Jersey. 


74-66-72—212 

74-69-69—212 

71-71-70-212 


Vancouver. Meanwhile, the 


Nouteid (20), uxwcin. (3), Hawerdiufc Karl, 34, guided the Cavaliers to a 25-42 record this season: Cleveland ers defeated the New York Island- 


Rangers, who won for only the sec- 
ond time in 27 games this season 


if, “ d , S « >.» ■«« «« ^ of artertniJImgtooughwo periods. 


Islander Bob Bourne scored a 


Tennis 


72-70-75— 2U IS; whwtow ion Stefon) IB^-14— 3i plssraB spot. Last year ,Ws Tusu ihe Cavalias got off to a 2-19 start Pittsburgh iaihe bailie lor the final Isiaudn Bob Bouros scored a 

" "■»!» • I W but were 34-27 the rest ol the way and made the playoffs. Gene Littles, aa Patrick fiayoff berth. power-play goal at 19:13 of in the 

ZZ™ under was uamdiatemn coach for the rest of the seasoit. THe have had trouble ah Spening period, but MacLellan got 

suiiiinoR MB). 5i»n on goal: Now janav (an _ season with last-place New Jersey, the tying goal at : 10 of the third 

SroSJrt^i2TS* ,P, ’ kl lon B " llw ' Forsman 1-Stroke Winner m U.S. Golf but Brad McCrimmon scored twice period on a stuff shot from the edge 
k.y. iswnden lie-1 and Murray Craven had a goal and of the crease. Ridley netted the 


WOMEN'S TOURNAMENT 
(At Dotta*) 

Single* Final 

Martina Navratilova. UA. «tet Chris Evert 
Lloyd, U J- 6-2. 6-1 

Doatsie* Finw 

Oawdla KaMe-Kllach, West Germany, and 
Helena Suhova. Czechoslovakia, drf. Hana 
MaruHkova, Czechoslovakia and Wendy 
Tumtoii, Australia. *-6, 7-5, 6^ 


N.Y. Rangers 0 8 3—3 

MocLritan (14). Ridley (20), Grasetiner 
(1«): Bourne n4).snofs oa goal: n.y. island- 
ers (on Hanlon) 12-10-10-32; N.Y, Rongw* 
(on Hructey) 14-6-7—27. 

Vancouver 2 2 0-4 

Chicago 2 I 2—5 

T. Murray (45). B. Murray 2 ll). B arg a in 
(71. Savord (441; Lonttiter (7), Lowry (61. 
Butcher (3). Gredin M2). Shot* on goal: Van- 
couver (on Sowe) 12-18-13— «; Chicago (on 
SrodeuiO 12-15-8—35. 


and Murray Craven had a goal and of the crease. Ridley netted the 
ORLANDO, Florida (AP) — Dan Foreman played 36 holes without a two assists" as Philadelphia posted winner, his 20th goal of the cam- 
bogey here Sunday to score a 1-stroke victory in the Bay Hill Classic golf its fourth straight victory. paign, at 12: 16 with a low 40-foot 


tournament. Foreman's second triumph in a four-year PGA career came On the winners' first goal, Peile 
on rounds of 67 and 67; his total was 1 1 -under 202 (the tournament had Ekjund broke the team assist re- 
been cut to 54 holes, with a 36-hole finale, by two days of rainoms). cord for rookies when he fed Cra- 


un the winners' first goal. Peue slapshot 
Ekjund broke the team assist re- Greschner added an empty-net 
cord for rookies when he fed Cra- goal with nine seconds to play —20 


wound up 69-6 o/2uj and tied for second with Mike Hulbert (69-64). circle at 3:30 of the opening period, lined because referee Ron Hog- 
Wayne Levi, within a shot of the lead most of the day finished 67-67/204. It was Eklund’s 47th assist one garth had blown the whistle. 
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Rodeo Drive Debates Value of Glitter Unrecorded Mantegna 




W ASHINGTON — The U. S. 
order directing the Soviet 


W order directing the Soviet 
Union to reduce its United Nations 


mission from 275 to 170 citizens 
has caused a furor in Moscow. The 
Kremlin has accused (he United 
States of directly damaging Soviet- 
U. S. relations. 

What the Russians don't know is 
that the Slate Department could 
not go back on its directive even if 
it wanted to. 

This is why. 

It is no secret that Soviet diplo- 
mats at the 


it was seriously considering dosing 
the U. S. Embassy in London and 
having U. S. business with Britain 
conducted by the U. S. ambassador 
in Portugal. 

The CIA was the natural place 
for Webster to go next. But Wil- 
liam Casey wasn’t buying. He told 
Webster, “Any money we can get 
our bands on goes to lobby Con- 
gress for covert funds for Nicara- 
gua.” 

□ 


By Lisa Belkin 

S'ew York Times Serve* 

B EVERLY HILLS, California 
— On a weekend morning 
on Rodeo Drive recently, women 
tried on SiOOO suits in Chanel’s 

S ilatial private dressing rooms. 

ostesses, in caps and starched 
aprons, served soda or fruit juice, 
coffee or tea. 


Who’s Where on 
RodeoDrfve 


m 



United Nations 

Spend a minimal 
amount of tune 
on UN business 
and the majority 
of their time 
spying for the 
KGB. It is also 
no secret that 
the FBI keeps 
tabs on (he Sovi- 
et diplomats 24 Bochwakl 
hours a day. 

Everyone was happy with the ar- 
rangement until the Gnunxn-Rud- 
man -Hnl lings bill was passed dic- 
tating severe cuts in the 
government budget. Even the FBI 
was told to cut down on its services. 

William Webster, the chief of the 
bureau, went over to the Office of 
Management and Budget and pro- 
tested that be would not be respon- 
sible for the security of the nation if 
he lost Ms funds. He cited FBI 
surveillance of Soviet UN person- 
nel as a typical example of the type 
of work that could not be per- 
formed if the cuts went into effect 

The OMB chief suggested that in 
order to balance the budget the FBI 
follow the Russians only 60 percent 
of the time. But Webster said it 
wouldn’t work. Once they were 
aware of the cutbacks the KGB 
would use 40 percent of the lime 
they weren't followed to do their 
dirty work, and 60 percent to lead 
the FBI on a wild goose chase. 

□ 

The OMB then suggested that 
since they were Soviet United Na- 
tions spies, the surveillance money 
might come out of the State De- 
partment budget George Shultz 
had apoplexy when Webster called, 
and said he didn't have enough 
money to make a call to the Soviet 
mission much less tap a Russian 
telephone line. Shultz told Webster 
that because of Gramm-Rudman 
the State Department was so broke 


Webster went bock to bis office 
and wrestled with his problem. The 
thought occurred to him that he 
mi ght assign one FBI agent to fol- 
low two Russians. But it was point- 
ed out to hftn that the plan could 
fall apart if one KGB man took a 
bus to the Bronx and the other 
boarded the ferry for Staten Island. 

The FBI director was doodling 
in disgust when the big idea came 
to him. What would happen iT the 
United Slates tossed out 105 Soviet 
spooks? Then his agents would 
only have to follow half as many 
spies. 

Webster called up Shultz and 
asked him if it was legal. The secre- 
tary said Webster could throw out 
as many Russians as he needed to 
meet Ms Gramm-Rudman budget 
quota. When asked what the reac- 
tion of the Soviets might be, Shultz 
said in his opinion there would be 
no objection as long as Webster 
laid off the same number of FBI 
agents as Russian employees 
kicked out of the United States. 

With the move thus cleared, the 
announcement was made last week 
and the Soviet personnel were told 
bluntly to go home. 

□ 
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Well, the Soviets screamed 
bloody murder — but here is the 
part nobody knows about. There 
was joy in KGB headquarters in 
Moscow when the cut was an- 
nounced. 

It appears that the Soviet Union 
has the equivalent of a Gramm- 
Rudman bOl and the KGB had 
been ordered, for budget reasons, 
to cot back on its spies in the (Jolt- 
ed States. They were just about to 
do it when Washington ordered the 
Soviet agents to leave New York. 
Now the KGB has the best of both 
worlds. It can blame the United 
States for the forced removal of its 
spies and meet its Grammovicb- 
Rudmsky budget cuts. 
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The New York Tars 


A few doors away, at Ted Lapi- 
dus, shoppers rummaged through 
piles of clothing marked 30 per- 
cent to 90 percent off. Gate 
wore blue and white sweatshirts 
that read “Sale." 

The two shops share the same 
side of the street but stand on 
different rides of a debate over 
the future of Rodeo Drive, which 
some consider one of the world's 
premier fashion streets. 

Though many retailers de- 
scribe buriness os better than 

ever, others are dosing because of 
high rents — rivaling those on 
New York’s Madison Avenue — 
and low volume. “How many 
S25.000 bottles of perfume can 
you seQ?" asked a merchant who 
stocks such a bottle. 

Some, particularly those who 
are struggling, wonder whether 
Rodeo Drive has become too glit- 
tery for its own good, attracting 
too many tourists and intimidat- 
ing potential buyers. Others, par- 
ticularly those who are flourish- 
ing, believe the street should 
strive to be even more exclusive, 
arguing that its expensive reputa- 
tion is its greatest asset 

“What Rodeo Drive wants is 
hi£b quality. We want to main- 
tain a certain level of exclusivity," 
said Suzanne Urban, a spokes- 
man for Chanel, which last year 
opened a two- story boutique 
soaped like a perfume bottle. 

“The street was overhyped for 
years," said Joan Luther, public 
relations agent for the Rodeo 
Drive Committee, a group of 
neighborhood merchants. “I 
want to see some youth on this 
street." She stressed that she 
spoke for hersdf, not her client 
“I want to see some affordable 
things. I want a place where you 
can buy sweats.” 

Each week on Rodeo Drive 
there are are fewer places for Lu- 
ther to buy anything that would 
fit most definitions of affordable. 
And while the more moderate- 
priced stores have been closing 
with the greatest frequency; many 
chic names known for high prices 
have been forced out as wdL 

The Paris-based fashion bou- 
tique Lanvin left 18 months ago. 
Lowell & Edwards, a furrier, 
moved away last April Mathews, 
a women's clothing shop, fol- 
lowed in June after 17 years on 
the street Hunter's bookstore 
closed in August 





Unrecorded Mantegna 

recorded painting by ibe Renata j^t^shoaW bejgurn^ M^ - y f 

saace master Andrea Mantegna, ykm Gjemes, the arntjftart 

whose “Adoration of the Magi” lor, said the pand genmjly was i/f 

wassddin auction by Christie’s for guided by the lenns of tte Poisdflza 

a reSrd £ 8.1 miSon last year. Coof^ 

Sotheby’s valued the newly discov- eradicate Nazism, toanseofthat T 
ered“Holy Family with Sl Eliza- no paintings that depict ,‘frop*. . J 
beth and St JoMT at £400,000 to gandism, or portraits war leaders "LlP 
£600,000 (about $584,000 to or criminals, wUl.be returaa^-.api/ 
$876,000) because its surface had G] ernes said. . . T 

been damaged by heavy repainting Q -.TV «.!■ 

and a coating of varnish. Sotheby’s 
will auction the work June 22 in 
Monte Carlo. Experts believe 
“Holy Family” in tempera on lin- 


Woody Allen's “Purple Rose i 
Cairo” was named best film of 1^ 
in the British Academy Awir 


en, was painted in 1500. The owner and the director Steven Spiefteqj. 
of the work, whom Sotheby’s did was given the Fellowship rf-tfae£ 


Bart Barihefcmw/Tha New Yet Tn 

Shoppers on Rodeo Drive. 


The European women’s bou- 
tique Celine dosed one shop in 
December, unable to pay the 
$45,000-a-month rent on the 
5,000-square-foot store, accord- 
ing to Kohji Hiraga, executive 
vice president for Celine. The 
company opened another store 
ou Rodeo Drive less than half the 
size and about one-third the rent. 

March Schwartz, publisher of 
the weekly Beverly Hills Courier, 
walks to work, on his doctor’s 
advice, every morning — a circu- 
itous route, exactly four miles 
(65 kilometers), covering every 
block in the Beverly Hills busi- 
ness triangle of which Rodeo 
drive is the most coveted address. 
One morning last month he 
counted 74 vacant stores. ' 

Most of the vacancies, 
Schwartz and area retailers agree, 
are the result of increasing rents 
and tourism. About 15 years ago, 
the street had a neighborhood 
feeling, catering to the residents 
of Beverly Hills, most of them in 
the entertainment industry. That 
was before the birth of the Rodeo 
Drive Committee, which was 
founded with the goal of making 
the three-block strip an interna- 
tionally known shopping address. 

Donald Tronstem, chairman of 
the committee, is building a two- 
story, 35,000-square-foot retail, 
complex, and Polo-Ralph 


Lauren, which already has a shop 
on the street, is rumored to te 
interested in leasing 12,000 of 
those feet at S 6 a foot per month. 

“Rodeo Drive is probably the 
image of Beverly Hills,” said Mi- 
chael Sims, executive vice presi- 
dent of the Beverly Hills Cham- 
ber of Commerce. “The 
entrepreneurs there have created 
an image that has withstood 
rime." 

So far. While almost everyone 
agrees that the commitlee has 
brought attention to the neigh- 
borhood, some argue that the 
price is loo high. Tourists crowd 
the stares but rarely buy. 

Many landlords have doubled, 
even tripled the cost of a new 
lease. That has brought the aver- 
age per square foot to about $ 100 
a year, compared with an average 
of $120 to $150 on New York’s 
Madison Avenue. 

There is a new respect for store 
owners who are savvy, albeit less-' 
er known. “We’ve changed our 
emphasis," said G Richard Al- 
len. chief executive of the Rodeo 
Collection. “We used to put an 
emphasis on where the designer 
ranked m the international mar- 
ketplace. We wanted the hottest 
designers in the world, and their 
strength as a retailer took a sec- 
ond position.” 
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NEAK AUTRflL RACE TRACK 


M. AU - OF - Nafecoor plecaa phoM 
07221/25129 Marianne Botha. 


MOVING 


220 iqjtl + srivWs porber\ fiwng, 
4 bedroom, 3 Wtw. mdcfi room. 
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NEAR RACE VICTOR HUGO 
Atxwf 300 sqJTL. e nc splional. bing 
with loggia aid firapiaee, dring room, 
3 bedroom, 2 bam^ 3 mokfaroomi. 


RUE LA (ONTARIO 180 sqjn., 5 
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2 erfm, 4th floor, iff, I iK ^im u 
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LAKE GENEVA AREA 

Lovely Apartment* AwdUde far 


foreigner * in mapiffieenl new ree- 
dentid devek^ment, AHrocfive loco- 
Kon (My 10 NUboIh One* From 
Genova Airport, with id emenife*, 
golf ooune and other tenure odivitm. 
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ctONTRHIX, VHXARS and odier 
nearby resorts. CoatoO: 
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MONACO 
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fur sale JIM jojil] m perfce condmon, 
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nwgnfcoit sea mows, right on Ihe 
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Morton Bfanche. Rented nim i shed 
F80QO a month far one year « more. 
Teh <0 25 10 70 after 6 tut 
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lovely duplex 300 soon, very rvarty 
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(0691 250066 

DUS5BDORF; IJAS. 
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(0101) 312-681-8100 
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poet. An othe r 1000 jam. ovatablo. 
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dnd. Spont. 
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BEAUTIFUL PEOPLE 
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focfibeiondKm. 
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Srosa* 02/6331668 or 6400796/® 
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hie of Mon. Turta. Anguilla, Chame- 1 
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ALPINE EXOTIC MOTOR CAR 
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THE LARGEST SHOWROOM 
AND STOCK IN EURORE 
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FRH CARS 


CaB or write For tree cnkJoa 
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• 7 day 24 hour aeons A onpeetphane 

• Full support Mf^on nsvdnA' 
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1 10 The Strand Leaden WC2XOAA 
Tab 01 <34-49 (f The 24973 
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